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CLEARING HOUSH RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all fhe 
clearing houses of the United States for the week ending to- 
day, March 22, have been $1,050,204,141, against $1,122,432,748 
last week and $1,022,066,789 the corresponding week last 
year. 



































Returns by Telegraph. 1890. | 1839. Per*Cent. 
fo ee $524,799,463 $550,865,279 —4°7 
Boston...... ...... ° $4,740,913 77,440,885 +9°4 
Philadelphia....... 59,753,730 57,146,069 +4'°6 
tia a tien, cinerea 11,240,943 16,163,418 +10°6 
 stdee cheadbeocebs ehdene 59,237,000 48,510,000 - +22°1 
a 16,725,816 15,629,258 +7°0 
IID cities: scathnetiainnele 7,946,741 9,542,200 —16°7 

Seven cities, 5 days... .... $764,444,656 $769,297,809 —0°6 
Other cities, 5 days............ 110,148,267 89,108,617 +23°6 
Total all cities, 5 days..... $874,592,923 $858,406,426 +1°9 
All cities, 1 day................ 175,611,218 163,669,363 +7°3 
Total all cities for week...| $1,050,204,141 $1,022,066,789 +2°7 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon March 15, with the comparative totals in 1889. 

It will be noticed that compared with the week ending 


March 8 the current total records a falling off of a little more 


than twelve millions of dollars, New York showing a gain of 
$9,282,655, while the loss outside of this. city is $17,495,437. 





Operations on the New York Stock Exchange have been of 
somewhat greater volume, but in grain and petroleum specu- 
lation has been less active. 

Instituting comparison with the corresponding period in 
1889, the exhibit is seen to be a fairly favorable one. For the 
whole country the gain reaches 5°5 per cent, in which all but 
eleven of the reporting cities share, and outside of New York 
the excess is 9°8 per cent. The most prominent points in per- 
centage of increase this week are: Tacoma, 128°8 per cent; 
Fort Worth, 97°9; Dallas, 74; Sioux City, 64:5; Denver, 31-5; 
Baltimore, 28°3, and St. Joseph, 24:1 per cent. Los Angeles 
records the heaviest decline—27°3 per cent. The New York 
clearings other than those of speculative origin exceed the 
like figures for last year by 8°5 per cent. 





Week Ending March 15. Week End’g Mar. 8. 





















































1890. 1889, P. Cent. 1890. P. Cent, 
$ $ 2 
N or rae cocesccccccsees| %11,686,516) 659,914,547 +3°2: 706,403,861 +5°4 
Sales of — 
StOCKS..csecees shares.) (1,526,467); (1,550,625); (—15°6 (1,339,681.' (+1671 
Cotton ...+.0+++-bales (520,900) (229,500) |‘ +126°9) 900); (+5°3 
(Grain........ hels.)| (32,486,675)| (43,793,870)| (—25°)) (55,2v9,112)) (+72°3 
‘PetrolewMm...eeees bbis (3,684,000)} (14,368,000)| (—74°3)| (4,636,000)) (—62°7 
Boston eee tees CORSE ESSE 97,433,607 85,76 48 ) +13 6 92,047,354 +5 8 
PrOVIGENCE ..4 esrecceses 5,070,900 4,957,600 +2°3 »877,800 oy 
Hartford.... eeoeeeerenere : 826, 3’ 1,744, ) +47 2,346,629 +13°7 
New Haven.......++- seed 1,310,81: 1,067,291; +228 1,344,427; +21°3 
3 Tingfleld.....see- eeeee- ,151,! ‘ 1,107,288 +4°0 1,282,387 18 ad 
orcester.... eeeee e@eeeee 1,192,117 1,020,769 +168 1,078,133 12°7 
ParGiemG.cce pecccecces ous 1,176,*68 1,062, s6¢€ Tit 1,172,139) +128 
Lowell........ eeeeeoeaeaaee 804,9 ‘ 702,% 14°6 637,564 —0°8 
New Bedford........+++- 381,70 371,375; +2°8 355,687; +9°2 

















Total New England...| 110,349,539 7,795,°57| +12°8) 105,172,122 +6°5 


























P Wphia ..cccccccees 62,942,433} 66,812,826 +32) 76,900,155 15°7 
anion. ccccce cocsccses| 13,704,360) 11,375,344) +21°3) 14,930,460 Be a 
BaltimoOre...ccccccceccces 15,340,072 11,9¢9,767 ei 3 15, , 76 {t 

Washington....... sceeees 542,259 ,306,1 +181 1,601,121; +55°6 
Wilmington, Del........ 821,466 660,461} +20°7 825,916) -+10°8 
Syracuse..... occecccccee: 762,688 685,074) +113 709,316} +5°1 
Buffalo"..... eeeervece @eeeee 5, 354, ¢ 6 eeeeseceot 8 @000680 7,826,935 eeeee . 




















Total Middle +eeeeeevere 101 223,279 92,827,591 +9 0 1l ),662,744 +19°7 



























































































































































C see Se eseeeesesees 67,814,904 6: » 95 ,O2€ +7" 73,073, 162 10°3 
a mn laa eeeeere 1 2,458 4 1 3 3 O00 +9" 1% ,338,% Tits 
Milwaukee -*@e@ @e000 eeee8 4,744,370 f > 3,098 —6" * 168, . 
Detroit.... eeeeeeees ores : ere 2,0 7 4,v .004 +19" 252, +30°3 
Cleveland.... sss. eees-e.| 4,284,767) 3,613,704) +18" 4,786,774; +44°0 
Co UMDUS. 200 cccccccseess 2,864,260 2,536,000 +12" : of v4, 1334 
Indianapolis.... eeeeeeees 2,021,954 1,69 1,110 +19" " 64,5 7 28°5 
Peor Bees eeeeeree « ee 1,336,602 1,4 /2,129 —v: 1,63) 2 7 | 10°3 
Grand Rapids...’ .22222:] 7502685] "766,119 —08| “zens Tare 
Total Middle Western; 101,726,509; 93,958,580) +83) 109,032,128 +12°8 
San Francisco........... | 15,378,641) 14,652,231, +5°l) 14,443,742) —97 
Los Angeles .......ss000: 574,007 790,790;  —27°3 726,232, —15°1 
Tac a. Sr eeeeeeereeeres 658,923 287,040 +1238°8 749,336 +104°6 
Portland* Corse eosereseses 1,746,281 Sees ot: 2 eae 1,769,835 eeecece 
Seattle* Seen sind ame nade DE ,ooo eoeerees | seeees 1,202,378 eeeee ° 
Total Pacific. eeeteeeeee 16,612,471 15,710,961 +5 7 15,919,360 -_— 
n i eeeereeeseeees 9,129,590 8,150,129 +11°9 9,804,204) 11°9 
nr ee Se eeeeereee 4,267, 35 3,617,29 i +18 0 4,604,204 12°1 
St. Pa eee COFCO eeeeeee »760,¢ 33 8,453,687 +8°9 3,621,549) —15 
Omaha........ eeeeeeeeees 4,649,923 3,833,297 +21°3 4,679,511) 17°5 
Denver. oe eeesereee seee 4,812,682 3,683,¢ 73 +31°S 5,768,749 10 
Duluth, eereee eeeseeecess ’ 877 1,8: 371 —10 2,068 71 
DE as" cae seeeoe 1,563,198; 1,263,759) +24 1, | 5°2 
I cnainedi deuapees 741,505, = 603,428, 469) = 741,073, 80 
Sioux City....... ..6. ce 849,566 prerscs| | tao 33:507| 190-0 
Des Moines........... + 498,698 566,558) —12 597; + +30°0 
Lincoln......... ovccecs eee 561,157 570,192 —16 333) +71 
Topeka,... eee eevee eeee eee 331,976 386,790 —14°2 873,270! —11°0 








Total Other Western..{ 32,525,362; 28,564,573) +14°9, 35,531 712! +12°8 
















































































St. Loui eeeeeeeereeeeeeee 21 ,007,59 18,69 6 82 +12°4 99.920,728! +15°8 
New ers 10,267,226 1 642 mS 2 —11°8 10,¢ ‘ 1,91€ j nee 
Louisville...c.cccececeees| 7,418,148) 6,692,493) +108) 8,768,109) +148 
Memphis.... eeeee eeeerteee 2,631,516 f Wd, 3 +14 2,94 0,722 + 
0 PEERS . ’ 2, 2 Le 34 —69 1,772,41 L —25°6 
Galveston. eeereeeeeeee eee 1,334,407 1,3 6) 9 ) 57 1, ¢ »84é ! 7 
allas....... i ee 1,220,877 706,826; +74°0 1,666,118 +150 
Fort, Worth.......cccceee 910,173 459,856, +979, 1,004,247, +163°2 
Ek RPS tape 734,612 705,041 —1'3 782,793, —13°6 
van scecewous 450, 877,154' +19°6 544,715 +43 
Nashville* eeeeeeee Peeteeee 1,630,655 oa es to iit 1! - 3, ever 
] Birmingham* et amin baad 852,878 @reeeeee! ee0088 929, (27) eesece 
Chattavooga*........++.. 481,285) — ceerenes = 53V,882 ee wees 
Total Southern .......| 48,009,072) 45,351,094; +65°9) 51,923,603 +109 
Total all. ....csees.+s.|1,122,432,748/1,064,122,703)  +5°5/1,134,845,530 —-+7°7 
, Outside New York .....| 410,746.232) 374,208,156! +8) 428,241,660 +11°7 








* Not included in totals. 
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THE FINANCIAL SITUATION. 


The situation of the money market has remained 
much the same as it has been for weeks back. Notwith- 
standing the banks last Saturday reported only $1,050,- 
800 surplus reserve, while three of the larger institu- 
tions reported $2,068,800, money on call at the Stock 
Exchange has ruled perhaps a shade easier. We never 
before have experienced such a long continued low state 
of reserves with money from day to day so plentiful. 
These conditions could hardly exist together if it were 
not for the prevailing belief that there was a good pros- 
pect of easier money in the near future. Several cir- 
scumstances have contributed the current week to 

trengthen that belief. Prominent among them is the 
fact that though bond purchases have not been large 
the disbursements of the Government have been free 
and considerably in excess of its revenue receipts. The 
callfor money from the West has also for the time being 
almost wholly ceased, so that the demand for the inter- 
ior has come from the Middle and Eastern sections of 
the country, which is a temporary outflow likely to be 
reversed soon after the 1st of April. Furthermore, the 
mercantile situation is less satisfactory than it was; fail- 
ures continue to be numerous, in many cases involving 
large amounts, while collections are poor. There has been 
another important failure here in the dry goods trade 
this week. Altogether, the banks on account of this 
less healthy state of mercantile affairs have shown in- 
creased disposition to employ on call the funds which 
they receive and not tie them up on time contracts. It 
is thought, however, that this disturbed feeling will be 
wholly removed and the situation improve materially 
as the spring opens; then the roads in the West will 
become passable and collections no doubt better. 

It is more than likely that there will be a temporary 
scarcity of funds and consequently some increased 
activity the coming week, continuing until the distri- 
bution of the April payments is made. Of course, 
much depends upon Government disbursements. Should 
these disbursements be heavy through the remaining 
days of the month, even a temporary spasm may be 
avoided, since among borrowers provision has been 
widely made for that period by short-time loans. This 
week call loans at the Stock Exchange have ranged be- 
tween 5 and 3 per cent, averaging probably not much 
above 4 per cent, but the banks and trust companies 
still maintain 5 per cent asthe minimum. For time 
loans the demand has been good, but not 
urgent, while the supply of money offering has been 
semewhat restricted, coming chiefly from trust com- 
panies and institutions other than banking, which are 
almost always in the market as lenders. Rates are 5 
per cent for sixty to ninety days, 54 per cent for four 
months and 6 per cent for five to six months—all of 
course on first-class collateral. For commercial paper 
there is practicaHy no market; the recent failures have 
made would-be buyers very conservative, and conse- 
quently rates continue nominal. 

The political crisis in Germany, restlting in the 
resignation of Prince Bismarck, has disturbed Buropean 
money centres this week. The German Bourse is re- 
ported to have been intensely excited on the announce- 
ment of the resignation, and there was free selling to: 
London of international and Prussian securities, which | 
caused a fall in the rate of eschange at Berlin on Lon- 
don. The next day, Thursday, private cables indicated 
that the excitement had in good part subsided, and the 
opinion of German bankers here is that it will soon die 





out and have no permanent effect. For the time being 
money in the open market, London, was firmer, the cable 
reporting sixty to ninety-day bank bills at 3 per cent, 
The rate in the open market at Berlin is 3f per cent 
and at Frankfort 3% per cent, but at Paris the quota- 
tion remains at 2} percent. ‘The Bank of England 
gained £349,000 bullion this week. This, as we are 
advised bya special cable to us, was caused by im- 
ports of £161,000, principally ‘‘ bought” but part 
from France, and by receipts from the interior of 
Great Britain of £188,000. 

Our foreign exchange market opened the week dull 
and lower, 4°82 for long and 4°85 for short being 
quoted by Brown Brothers & Co. on Tuesday. On 
Wednesday, however, with the announcement of the 
political crisis in Germany, there was a material change 
in the tone and character of the market, rates being 
generally put up to 4°83 for long and 4°86 for short. 
On Thursday there was a further advance by all the 
drawers to 4°834 and 4°864 except Brown Bros. & Oo. 
who retained the quotations of the previousday. The 
advance was caused by the selling of securities for 
arbitrage account, due to the unsettled condition 
of the London market incident to the German 
Bourse disturbance, which as already stated fol- 
lowed the resignation of Prince Bismarck. The 
formidable strike of the coal miners in England is also 
reported to have had some influence, the fear being 
that it would derange all industries and cause serious 
consequences. Besides these, the continued low rates 
for call money in our market and the growing belief in 
easier rates here for money after the first of 
April, added to the scarcity of bills, assisted in the 
advance. ‘These latter influences continued to sustain 
the market, notwithstanding we had news on Thursday 
of the settlement of the coal strike in London and 
much quieter reports from Berlin. The close yesterday 
was quiet but firm. oY 

The tariff schedules as agreed upon by the Ways and | 
Means Committee and made public this week have not } 
met with an encouraging reception. A favorable 
reception could perhaps hardly be expected ever 
if the changes had been less radical, for in 
either case the verdict of this community would 
be adverse. But the proposals will, we think, 
be disappointing to conservative people everywhere, for 
there isa growing sentiment widely prevailing which 
favers legislation looking towards lower rates, and more 
especially tending to relieve raw materials from all bur- 
dens. Our manufacturing industries have reached a 
stage where a policy somewhat of that nature seems the 
only policy likely to ensure their future pros- 
perity. Manifestly is this the case in the department 
of weolen goods, higher duties on the manufactured 
article having in the past proved no sufficient compen- 
sation for the higher cost of foreign wools. But the 
present proposal, instead of lowering, raises the tax on 
wools, and not only that, but takes several important 
raw materials off the free list, the most useful of which 
is hides. Furthermore, many articles of food are 
made dyitiable, some for the first time, while an addi- 
tional inrpost is laid upon others. It seems quite sur- 


‘prising that it should be contemplated thus to raise still 


higher the actual Irving expenses of every individual, 
for the articles selected are not artieles of luxury which 
are within the discretion of each person to use or not to 
use, but of daily and universal consumption. Can it be 


‘that these food items, as they now stand, will be seri- 


ously pressed ? 
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The foregoing question we are inclined to answer in 
the negative. Indeed, judging from the action of the 
House Committee on Foreigu Affairs on Thursday, we 
must suppose that the articles referred to and contained 
inthe schedules are not to be included in the bill as it 
will be reported, or else that they will remain there for 
a purpose quite apart from the main objects of the bill. 
We refer to the proposed changes in the duties on but- 
ter, eggs, and most of the other farm products. 
Those provisions could not have been inserted for 
revenue purposes, or for the protection of our farm- 
ing industry. As a means of revenue they would 
afford but a trifle, besides we have a surplus already 
which we are trying to lop off or absorb. That they 
were not inserted to protect the farmers is equally 
evident from the fact that they would be of little use 
in that way except as against Canada, and would 
mainly favor but a small section of the United States 
near the border. Even this slight protection we are 
not allowed to believe was devised for that purpose, 
since the House Committee on Foreign Affairs have in 
substance voted unanimously in favor of, free trade 
with Oanada. It seems that on Thursday, as already 
stated, that Committee. instructed its Chairman to 
report to the House the subjoined resolution. 

‘* That whenever it shall be duly certified to the President 
of the United States that the Government of the Dominion of 
Canada has declared a desire to enter into such commercial 
arrangements with the United States as would result in the 
complete removal of all duties on trade between Canada and 
the United States, he shall appoint three commissioners to 
meet those who may be designated to represent the Govern- 
ment of Canada, to consider the best method of extending the 
trade relations between Canada and the United States, and to 
ascertain upon what terms greater freedom of intercourse 
between the two countries can be best secured; and said com- 
missioners shall report to the President, who shall lay the 
report before Congress.” 

There is no sound of protection in the foregoing pro- 
posal. ‘*‘Complete removal of all duties on trade” 
appears, according to any meaning we can give the 
words, absolute freedom. If, therefore, the schedule 
with regard to farm products has its place among the 
others when the bill is reported, the only construction 
that can be put upon that part of the measure will be 
that it is intended simply as a means for inducing 
Canada to favor the alliance referred to in this resolu- 
tion. 

In connection with the less satisfactory condition of 
the iron trade, which has been one of the prominent 
features of the week, the monthly statement of fur- 
naces in blast, with their current weekly production, 
which the Jron Age presents, possesses very decided 
interest. It will be remembered that the statement for 
February 1 showed for the first time in many months a 
falling off in the weekly capacity, which was consid- 
ered by manufacturers an encouraging circumstance to 
the maintenance of prices. Quotations” did in fact 
perceptibly stiffen for the time being. But now the Ist 
March return again indicates a very decided augmen- 
tation in the output, and coincidently we have a sharp 
break in the price of pig. The weekly capacity March 
1 is reported as 180,99f tons, against 173,651 tons in 
February, being an increase of over 7,000 tons per 
week, or at the rate of 360,000 tons per year. Coming 
at a time when buyers were holding off from the market, 
the effect has naturally been somewhat depressing. It 
is evident that large though the consumption may be 
there will be no difficulty in supplying the demand. If 
we go back six months to the 1st of September, 1889, 
when the production had temporarily dropped to very 
low figures, we find that in the interval there has been 





an increase from 134,068 tons per week to 180,991 tons, 
being an addition at the rate of nearly 24 million tons 
a year. ‘The drop in prices this week has been chiefly 
in Southern makes of iron. Southern producers had 
resisted the tendency towards lower prices for some time, 
but were finally forced to succumb to the pressure, and 
hence the sharp fall. There does not, however, appear 
to be any ground for alarm or uneasiness. Consumption 
continues large, and low prices will further stimulate 
it. At the same time, the cost of fuel and wages re- 
mains high, and with low prices and a small margin of 
profit there will be less inducement for new furnaces to 
start up, all of which will tend to restore the equili 

brium. 

There have been noimportant developments in the 
anthracite coal trade. But the Bureau of Anthracite 
Coal Statistics, under the direction of Mr. John H 
Jones, has this week issued the figures of production, 
stocks, &c., for the month of February, and these do not 
present a very encouraging aspect. Production was 
diminished 240,209 tons as compared with February, 
1889, and almost 700,000 tons as compared with Febru- 
ary, 1888, and February, 1887, and yet stocks at tide- 
water points were further slightly increased dur- 
ing the month, standing at the close at the large 
figure of 1,148,379 tons. It is interesting to note that 
of the 240,209 tons falling off from last year, only 
23,084 tons fell on the Schuylkill region served by 
the Reading, but 75,254 tons on the Lehigh region, 
served by the Lehigh Valley and Central of New Jer- 
sey, and 141,870 tons on the Wyoming region, 
served by the Lackawanna, Central of New Jersey and 
other carriers. In the following we seek to show the 
nominal consumption by allowing for the changes in 
tidewater stocks. 

















February. January 1 to March 1. 
Anthracite Coal. ——n 
1890. | 1889. 1888. 1890. 1889. | 1888, 
Stock beginning; Tons. Tons. Tons. Tons. Trns. Jonas. 
of period ........ Ril 807,314 95,168 1,026,107; 652,156) 130,977 
Production ........ 1,857,452 2,097,662, 2,528,322 4,139,031; 4,720,191) 4,784,014 


Total supply ..| 2,906,879 2,004,976 2,623,490! 6,105,158) 5,972,347| 4,914,001 
&’k end of period 1,148,379, 857,216 _ 982,501 1,148,379 __ 837,216 232,501 

Consumption...! 1,848,000 2,067,760) 2,390,989! 4,016,759 4,535,181\ 4,682,490 

Here the result is much the same. The amount of 
coal passing out of the hands of the producers in Feb- 
ruary, 1890, was only 1,848,000 tons, against 2,067,760 
tons in 1889 and 2,555,842 tons in 1887. For the two 
months the loss is 518,372 tons as compared with 1889, 
and 665,731 tons compared with 1888. 

So far as the returns have yet come in, the coal com- 
panies in their results show the effects of this unfavor- 
able condition of the trade. ‘Thus the receipts of the 
Summit Branch were only $53,862 in February, 1890 
against $99,494 in February, 1889, and the net 
$11,660, against $31,365; while the Lykens Valley 
shows gross of $43,194 against $63,752, and net of 
$9,939 against $11,638. Aside from the coal roads, 
however, the reports of earnings are generally quite 
satisfactory. We review the net earnings for January 
at length in another article, As concerns the results 
for February, the indications are that they will also prove 
very encouraging. The Baltimore & Ohio for that 























month reports $256,574 increase in gross and $90,070 . 


in net, the Richmond & Danville system $154,444 in- 


crease in gross and $59,960 in net, and the Detroit Bay © 


City & Alpena $9,984 in gross and $9,146 in net. The 
Illinois Central has lost in net, but wholly by reason 
of heavier expenses. 

If any further evidence were needed of the hardshirs 
under which railroad operations have to be conducted 
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in the State of Iowa, through the policy of the State 
with regard to the railroads, it would be found in some 
figures which have just been submitted in relation to 
the results on the Dubuque & Sioux City—composing 
the Iowa lines of the Illinois Central. We showed very 
clearly from general statistics in our issue of March 
8th how unfortunate had been the results of the State’s 
policy in that. regard. The report of the 
Dubuque & Sioux City for the calendar year 
1889 emphasizes the conclusions there reached. It 
appears that after allowing $120,137 for necessary 
improvements, net earnings for the twelve months 
aggregated only $391,326, while the charges were 
$508,833, leaving a deficit of $117,507. In addition, 
the Cedar Falls & Minnesota earned only $94,371 gross, 
while its ordinary operating expenses amounted to 
$133,719 and the rental to $113,370 more, so that the 
loss on that road would be $152,718, which, with the 
$117,507 deficit on the Dubuque & Sioux City itself, 
gives a total deficit of $270,225. In presenting 
these figures, President Stuyvesant Fish directed 
‘attention to the fact that this was the first 
‘deficit in a period of over twenty years. He 
also made some comments in reference to the bearing 
of the exhibit on Judge Brewer’s decision that rates 
must give compensation to the owners of railroad pro- 
perties. Evidently if that rule is to apply, the roads in 
Iowa are entitled to have their tariffs advanced. Un- 
fortunately, however, the tendency is all the other way. 
Further reductions have occurred since the first of the 
year, and the Railroad Commissioners are being urged 
to make others. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 




















Week ending March 21, 1890. Received by | Shipped by Net Interior 

N. Y. Banks |N. Y. Banks.| Movement. 
ERG: Ae $1,294,000 | $2,045,000 |Loss. $751,000 
TE LP NEO OTS: MENNS teT Ss oe 300,000 ‘Loss. 800,000 
Total gold and legal tenders. ..| $1,294,000 | $2,345,000 |Loss. $1,051,000 





With the Sub-Treasury operations the result is. 




















Week ending March 21, 1890. Into Banks. | Out of Banks.| Net Change in 

Bank Holdings 
Banks Interior Movement, asabove $1,294,000 | $2,345,000 |Loss. $1,051,000 
Sub-Treasury operations............| 18,000,000 13,200,000 |Gain. 4,800;000 

Tota] gold and legal tenders....! $19,204,000 | $15,545,000 |Gain. $3,749,000 





Bullion holdings of European banks. 






































| March 20, 1890, March 21, 1889. 
Banks of 
Gold. Silver. Total. Gold. Silver. Total, 
s & £ £ £ £ 
England...... | 24,104,464) .......... 24,104,484) 22.354,570, .... ....| 22,354,570 
France........ 50,173,000 50,152,000 100,325,000| 40,354,000 49,326,000| 89,680,000 
Germany ....| 28,287,334 14,143,666) 42,431,000, 31,292,667 15,646,333] 46,939,000 
Aust.-Hung’y, 5,467,000 16,210,000| 21,877,000) 5,62z,000/15,549,000| 21,171,000 
Netherlands..| 4,675,000 5,722,000] 10,887,000, 5,100,000} 7,036,006| 12,136,000 
Nat.Relgium | 2,815,000 1,408,000] 4,228,000) 2,712,000) 1,356,000| 4,068,000 
Tot.this week 115,521,798 87,635,666|203,157,464 107,435,237 88,913,333| 196,348,570 
Tot.prev.w’k. |114,8d2,131 $7,389,333|202,251,464) 107,358,820 '88,906,333] 196,265,153 





The Assay Office paid $526,676 through the Sub- 
Treasury for domestic bullion during the week, and the 


Assistant Treasurer received the following from the 
Custom House. 
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WATER BONDS AND THE GALESBURG 
DECISION. 


We make room to-day for quite a lengthy communi- 
cation from a well informed correspondent who thinks 
that the views we have expressed as to the bearing of 
the Galesburg water bond decision by the United States 
Supreme Court are not justified. Our only wish is 
that our readers may have before them in full the facts 
and the law as now determined, and so we publish all 
our correspondent writes, although much of what he 
says has little relevancy to the questions we have dis- 
cussed. 

No one needs to be told that the subject involved ig 
of importance to investors, since the decision affects 
securities large in amount and widely scattered. At 
the same time, old and well-established systems are 
in a sense placed outside of the decision by the very 
facts of their existence. Organizations whose works 
have been in operation for a long time and found to be 
satisfactory, while the profits accruing to stockholders 
have been large and increasing, possess privileges and 
contracts which no one can imagine their promoters and 
managers: will allow to be forfeited. Besides. they 
nearly all have an extensive pipe system of their own 
through the city where they are situated, which could 
not be replaced except at a large expenditure of time 
and money. In some instances they even own the 
sources of water supply for the neighborhood; or, where 
that is not the case, after the supply has been tested by 
years of trial, there is scarcely a chance that defects 
like those upon which the decision in question rested 
will be disclosed. Consequently all that part of our 
correspondent’s communication which claims that the 
bonds of such companies ought not to be unfavorably 
influenced by the decision will be readily concurred in. 
New and untried concerns will no doubt suffer, and 
investors will be likely to take the bonds in such 
cases, if at all, only after being fully persuaded by inde- 
pendent evidence of at least the quality and sufficiency 
of the water supply. 

With reference to the law of the case, now decided by 
the Supreme Court, we differ materially with our corre- 
spondent. He says that ‘it must be plain that in the 
‘‘ very nature of things, as to the relation between the 
‘‘city and the company or those holding under it, the 
‘‘bondholders could have no different standing than 
‘‘the company had.” We do not think that point is at 
all ‘‘ plain,” so far as it has heretofore been understood. 
In fact, the Joliet case, to which our correspondent 
“refers, enforces a very different doctrine. In that case 
the city of Joliet, Ill., made a contract giving to one 
Starr the exclusive right for thirty years to maintain 
water works and supply the city with water on 
certain terms, he agreeing to construct and main- 
tain an effective system of water works and to 
supply water to the satisfaction of the city. This 
contract Starr assigned to the Joliet Water Works 
Company, which constructed works, laid down mains, 
put in pumps and engines, and endeavored to 
furnish water asagreed. Afterwards the company made 
a mortgage of all its property, franchises and rights 
to the Guarantee Trust Company of Philadelphia to 
‘secure bonds. Default being made, a foreclosure fol- 
lowed, and Foster became the purchaser. on behalf of 
the boudholders, who entered into possession of the 

















| | Consisting of— 
Pate. | Duties. 
| Gold. | U. 8, Gold Silver Oer- 
| Notes. Oeriific’s. | tificates. 
Mar.14. $465,979 80 $90; $14,450) 850,750 $4,650 
“ 15. 206,508 571 65) 7,000 30,180 5,300 
“ 17. | 460,651 17 40. 11,950 57,100 7,100 
“ 18. 555,939 56 370 9,300 37,100 6,000 
“ 19. 353,863 81 1,950 13,550 Al,’00 5,400 
“ 20. 402,803 86 225 12,350 45,300 7,750 
_Total. | *2.415.746 77| $2,740] $68,600 $262,130| $36,200. 











works, and endeavored without success to perform the 
obligations of the contract. 
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- Before all this, the city had attempted to repudiate the 
contract, to revoke the ordinance, and to prevent the 
water company from furnishing water or using the 
streets. The suit was brought to restrain the city from 
such action. ‘The ordinance was quite similar to the 
Galesburg ordinance, the principal difference being 
that there was an actual power of revocation reserved 
in case of the failure of the water supply, where- 
as in the Galesburg ordinance no such power was 
reserved. Furthermore, in the Joliet case no repre- 
sentations on the part of the city or its officials were 
claimed to have been made; the works when tested 
did not comply with the provisions of the ordi- 
nance ;and the city never accepted the works, the 
proof showing that the water company failed to furnish 
the water as the contract required. Judge Blodgett, in 
his opinion, nevertheless held that the bondholders 
' stood in such a position that they had the right to go 
on and complete the works, and that no forfeiture 
should be allowed or enforced until they had a reason- 
able time to do so. The court accordingly entered a 
decree declaring that the bondholders were lawfully in 
possession of the streets of the city, and enjoin ng the 
city from interfering with the mains and pipes, but 
ordering the bondholders, within twelve months, to do 
the necessary work for supplying water and carrying 
out the contract. 

Such was the action in the Joliet case, quite like what 
we claimed should have been the action in the Galesburg 
case. But our correspondent goes further, and urges that 
even railroad bondholders have no greater equities than 
the company. Of course, if the principle he affirms is 
really applicable to one class of corporations it applies 
with equal force to all others, As it happens, however, 
we have a recent railroad decision which makes the dis- 
tinction between the equities of the bondholder and the 
rights of the company very clear. We refer to the 
Broadway surface railroad adjudication, which was a 
unanimous decision of our Court of Appeals, a court of 
the widest authority, in a case, as we remarked on another 
occasion, that would lead it to go as far as it could in 
undoing a work conceived in fraud and carried through 
by bribery. The facts are familiar, so that we need not 
recite them except very briefly. Our State Legisla- 
lature, under the excitement incident to the disclosures 
respecting the road in question, passed three acts in 
April, 1886, taking away the life of this surface rail- 
road and attempting at the same time to wipe out of 
existence and thereby deprive the bondholders and 
other creditors of every right attaching while the com- 
pany was undeniably in existence. Noone questioned 
the power of the Legislature to put an end to the com- 
pany, but the contention was that it must exercise that 
power subject to the equities of the security holders 
attaching during the life of the company under the per- 
mission and authority delegated by the act of incorpo- 
ration. The Court of Appeals held that the legislative 
authority extended far enough to kill the company, but 
not to destroy its estate. In other words, that although 
the company could be expunged, the equities of the 
bondholders were such that they still had a lien under 
their mortgage on the franchise, contracts, rights and 
property of the company, all of which were liable to be 
sold under foreclosure, the purchaser at such sale suc- 
ceeding to the same. 


There appears to be very little left that needs to be 


said. Under the principle which controlled in these 
decisions, we claim that the Galesburg authorities 
having granted by an ordinance legally passed the right 





to construct and maintain waterworks within and near 
the city, specifying in the ordinance the yearly rental 
it would pay for fire hydrants; having sold to the 
grantee the old mains which the city owned, the price 
to be ascertained in the future; having accepted the 
works after a test was made in the presence of the 
Common Council; having permitted the mortgaging of 
this property and induced the purchasers to take the 
bonds, relying in good faith upon these facts, fortified by 
laudatory letters written by the Mayor, the City 
Engineer, the Chairman of the Water Committee and 
all the other officers of the City Government;—we claim 
that the city having thus conferred this franchise, made 
this contract and permitted these securities to be 
negotiated, the bondholders were entitled to foreclose 
the mortgage, and the purchasers at the foreclosure 
sale to be subrogated to the grants, privileges and rights 
of the original grantee. No interest would have been 
harmed, but all rights preserved, had this course been 
pursued; for of course the order of sale would have pro- 
vided, as in the Jolict case, that the conditions must be 
fulfilled by the bondholders within a reasonable time. 








WHAT THE JANUARY NET EARNINGS 
SHOW. 

While the January statement of net earnings, which 
we have prepared this week, makes a very satisfactory 
showing, and reflects an encouraging condition of the 
railroad industry as a whole, it also reveals the pres- 
ence of certain unfavorable influences—the most of 
them temporary in their nature—which have affected 
particular sections of country or particular groups of 
roads. 

Our statement covers the returns of 114 roads or 
systems, and these 114 roads earned $44,966,518 gross, 
against $41,466,068 last year, being an increase of 
$3,500,450 ; and $12,426,759 net, against $10,872,383, 
being an increase of $1,554,376. In ratio, the gain is 
8°44 per cent in gross and 14°30 percent in net. In 
both ratio and amount the improvement is smaller than 
in other recent months. As already intimated, a num- 
ber of unfavorable circumstances tended to diminish 
results the present year, a feature which will be referred 
to more at length further below. But aside from that, 
it would not be strange if the gains now should be on a 
smaller scale than heretofore. We have reached the 
period where the comparison is with very good results 
for the year preceding, and hence it can hardly be 
expected that the extent of improvement will be as 
marked as before. 


























Month of January. 
(114 roads.) 
Increase. 
1890. 1889. Amount. |Per Cent 
$ $ $ 

GOSS CATHINGS.........cccececescess 44,966,513, 41,466,068|Inc. 3,500,450, 8°44 

Operating expenses ........... -» $2,234,759) 30,593,635/Inc. 1,946,074) 6°36 
Net earnings............-++0+0+: 12,426," 59' 10,872,383 Inc. 1,554,376: 14°30 _ 


In January last year our statement covered only 88 
roads, but the gain was no less than $4,591,963 gross 
(13°73 per cent) and $2,365,888, or over 33 per cent, 
net. It is true $1,401,931 of the gain in gross and 
$653,017 of that in the net came from the Reading 
alone, which was then comparing with the period of the 
miners’ strike in the year preceding. But, taking the 
Reading out altogether, the gain would still have been 
$3,190,032 gross and $1,712,871 net. Moreover, when 
the roads were grouped and classified according to sec 
tions, it was found that only two very minor sections 
failed to share in the improvement. The further im 
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provement therefore in 1890 of $3,500,450 gross and 
$1,554,376 net on the 114 roads which have contributed 
returns to the present statement, is to be regarded in the 
light of that fact. It will be interesting to have a 
summary of the January results for a series of years 
past, and accordingly we give the following, which ex- 
tends as far back as our statements run—that is, to 
1887. 





Gross Earnings. Net Earnings. — 























January. Year Year i ncrease or | Year Y ear |Increase or 
Given. | Preceed'g. | Decreas se. || Given. | Prec d’g.| Decrease. 
ae 
it SA Sh ee ES t t 
1887 (51 roads).. 24,163,423 19,950,926 44,212,497) 7,213,497) 4,680,990) +-2,532.507 





1858 (61 roads).. 25,30,80: 24 926,403 4+-704,347'' 6,067,842 2) 7,628,153) —1,560,311 
1889 (-8 roads).. 83, 029,124 33, 437,161 +4,591, W635 | ¥,49,510 7,133,422) +2,365,858 
1890 (114 roads) 44,66," 18 41,466,068 +3,500.450), 12, 426, 759 10,.8°2,353) +1,554,376 





All things considered, the present exhibit is thus, as 
already said, a very satisfactory one. But it would 
have been still more satisfactory were it not for the diffi- 
culties attending railroad operations in an important sec- 
tion of the country, namely on the Pacific Coast. East 
of the Rocky Mountains, as we have before remarked 
in these columns, the weather was very mild the present 
year, but west of the Mountains it was exceptionally 
severe—the snow blockade which existed being reported 
in some instances, and notably in the case of the Central 
Pacific Road, as the worst ever experienced. As a result, 
the group of roads designated as the Pacific systems in 
our tables further below shows a loss in gross earnings 
for the month of $479,334 and of $579,784 in net. Nor 
does this indicate the full extent of the falling off 
occasioned by the bad weather and snow blockades, for 
all the large Pacific systems have considerable mileage 
in other sections, and in these sections the traffic and 
weather conditions were generally quite good. The 
effect is, that gains from other parts of the systems 
have served in some measure to offset the losses at the 
Pacific end. Take for example, the Kansasand Nebraska 
lines of the Union Pacific, like the St. Joseph and Grand 
island and the Central Branch U. P. Both of these 
have gained heavily over last year, the Grand Island 
$35,297 in gross ard $36,227 in net. and the Central 
Branch +51,333 in gross and $38,756 in net. Except 
for these gains, the loss on the Union Pacific system as 
a whole would of course to that extent have been 
heavier than it is. In the same way, some of the T'exas 
lines of the Southern Pacific show improvement, while 
other parts of the system lose heavily. 

As good an idea as any of the extent of the loss and 
damage by the snows is got by examining the results on 
such divisions of the Pacific roads as felt most the 
effects of the adverse conditions prevailing. Thus the 
Oregon Short Line system lost $127,812 gross and 
$160,875 net as compared with January, 1889. Almost 
the entire gross earnings this year were consumed by 
operating expenses. The Oregon Navigation fell 
$100,657 short of meeting its operating expenses and 
lost $138,746 in gross and $131,249 in net. Passing 
to the Southern Pacific, we find that the Pacific system 
of that company lost no less than $444,334 gross and 
$280,475 net, the Atlantic system on the other hand 
showing slight gains in both gross and net. All the 
different divisions of the Southern Pacific, Pacific sys- 
tem, have contributed to the loss shown, but it is inter- 
esting to observe that about one-half of the entire 
decrease in both gross and net is found on the Central 
Pacific, which falls $222,698 behind in the gross and 
$138,804 in the net. The Northern Pacific, like the 
other Pacific systems, suffered because of tke weather, 
but the loss on that road is not very heavy—only 
$5,998 in gross and $55,965 in net. The Canadian 


Pacific, however, which lies farthest to the north of all 
the Pacific roads, gained slightly in gross and net. It 
is perhaps well to state that the weather seems to have 
been bad all through the Pacific Coast district, and 
where it was not snow that caused damage and inter- 
ruptions it was severe and prolonged rains. For in- 
stance, the unfavorable result on the San Francisco & 
North Pacific is attributed entirely to rainy weather, 
the road having experienced no less than 21 rainy days. 

The coal roads have also done poorly, losing $188,726 
in gross and $217,100 in net. The heaviest falling off 
is on the Central of New Jersey, but the Reading, the 
Summit Branch and the Lykens Valley also fall be- 
hind, reflecting in this the unsatisfactory condition of 
the anthracite coal trade. Of the bituminous carriers, 
the Buffalo Rochester & Pittsburg has sustained a 
heavy decline, but most of the others record improve- 
ment. Besides the Pacific roads and the coal group, 
there is only one other section which shows diminished 
net—namely, the Middle Western—and there the de- 
crease follows almost entirely from a loss of $72,835 by 
the Illinois Central. Most of the roads in that group 
make very good exhibits, notably the Toledo & Ohio 
Central, the Lake Erie & Western, the Cleveland Akron 
& Columbus, the Chicago & West Michigan and the 
Detroit Lansing & Northern. We give at the end of 
this article a full detailed statement of all the roads re- 
porting, but present here a recapitulation of the aggre- 
gates of the different groups. 



































| Gross Earnings. Net Earmngs. 
January. eae ahavens 
1890. 1889. 1890. | 1889. Inc.or Dec. 

$ $ ¢ x $ P.C. 

Trunk lines. ..(10)| 13,482,634; 11,908,207; 3,590,186 2,752,531 +837,655| 30 
Middie West’n (13)| 2,165,673; 2,019,223; 627 993, 656,254, —28,261} 4 
Northwestern..(13)| 5,674,767; 5,063,443, 1,707, 942) 1,189,726 +518,216; 44 
Southwestern. .(6)| 3,589,030; 3,144 658° 1,110,8: 35) 740,729 +370,106; 50 
Pacific syst’ms(20)} 7,927,899 8,407, 233, 1,344,716; 1,924,500 —579,784;: 30 
Southern r’ds..(31)! 6,669,875! 5,523,417; 2,380,987| 1,873,838, +507,149; “27 
Coal comp’nies(10)} 3,188 551 8,377, 277, 1,062,162; 1,279,262; —217,100} 17 
East’n & Middk10;| 1,935,992, 1,734 973 | 518,920; 411,838 +107,082}| 26 
Mexican road. ..(1) 332,097 287, 637 83,018 43,705 __ $39,318 90 
Total, 114 roads. 44,966,518 41,466,068 12,426,759 10, 872, 383 + 41,554,876) 14 














It is easy to see that with the Pacific roads and the 
coal group eliminated, the gain over last year would be 
strikingly large, and this after the heavy gains recorded 
in 1889. The group of Northwestern roads which did 
so well a year ago now presents a further gain of 
$518,216, or 44 per cent. The Burlington & Quincy 
of course furnishes a large part of this ($359,243), and 
yet the ** Soo” Road, the Milwaukee & St. Paul, the 
Wisconsin Central, and others, all report considerable 
gains. ‘The Chicago Burlington & Northern is one of 
the few which have suffered a loss. Even better is the 
exhibit by Southwestern roads, the gain on these being 
50 per cent. The Atchison especially is distinguished 
for good results, having increased its net $294,442, or 
from $387,914 to $682,356. We donot this time in- 
clude the Kansas and Nebraska lines of the Union Pacific 
in the Southwestern section, thinking it better to keep 


| them with the other Union Pacific roads; but the heavy 


gains by the St. Joseph & Grand Island and the Central 
Branch U. P. are to be taken as further evidence of 
the improved condition of railroad operations in the 
Southwest. 

For the trunk lines we also have an unusually large 
percentage of gain, namely 30 percent. On most of 
the separate roads or systems the amount of increase is 
very heavy, and in fact there are but two—the Ohio & 
Mississippi and the Detroit Grand Haven & Milwaukee— 
which report a loss. No less encouraging is the com- 
parison which the Southern roads make, for there the 
gain is 27 per cent, and out of 31 roads included only 5 
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minor lines fall behind—to trifling amounts—while the 
improvement on some of the roads is noticeably large. 
In the Eastern and Middle section, the gains by the 
New York & New England, the Northern Central, the 
Rome Watertown & Ogdensburg and the West Jersey 


deserve mention. 
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1890. 
Trunk Lines— 

Balt. & 0. Eastof O. Riv. 1,480,987 
West of Ohio Riv. 414,881 

Clev. Cin. Chic. & St. L.. 957.278 

Grand Trunk of Can. a 1,492,890: 
C o & Gr. Trunk a 313,495 
Det. Gr. Hav. & Mil. a. 83, 425 
N. Y. Lake Erie & West. 2,155, 785 
Ohio & Mississippi....... 319.768 

Pennsylvania............. 5,142,31 
PERG becdocediccvciecs 1,121,909 
Total (10 roads)...... 13,482,634 


Gress Earnings. 





Net Earnings 


JANUARY. 
1889. ~ 
$ 

1,234,234 483,299 

372 084 67.947 
871 213 315,314 
1,420,925 328 090 
260, 69,025 
78,495 5,425 
1,924,291 612,469 
318, 72,554 
4,528,746 1,306,046 
898, 330,017 


a £ reduced to $ on basis of $5 to a pound. 


Middle Western— 
‘hicago & West Mich... 


anton..... 
Det. Bay City & A........ 
etroit Lansing & No... 
‘lint & Pere 
eo Ss. cecccsaee 
ec. & Western..... 
sake es & Western... 
i, Se , . cccccccees 
‘ol. & Ohio Central....... 
"oledo & Ohio Cent. Ex. 
‘ol. Peoria & Western... 


2 
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98,220 





Total (13 roads)...... 
vote mage ll 


Chie. Burl, & Quincy 








ines Sontrolied 536,001 
Chic. Mil. & St. Paul..... 794,411 
Dubuque & Sioux City.. 143,281 
lowa Central............. 1,768 
Keokuk & Western...... 32,326 
Minn. & St. Louis ....... 104.785 
inn. St. Paul & S8.S.M 205,697 
setpor Omaha & K.C 18,026 
t. Paul & Duluth........ 87.243 
Wis. Central.............. 325,579 
Total (13 roads)...... 5,374,707 
Southwe< stern— 
Atch. Top. & S. Fe....... 2,279,162 
Denv. Tex. & Ft. Worth 274,690 
K. C. Ft. Scott & Mewp.. 410,026 
Little Rock & a 59,643 
Rio Grande Weste . 116,825 
St. Louis & San Dramets. __ £18,774 
Total (6 roads)...... ~ 3,589,030 
Pacific Systems— 
Canadian Pacific......... 71,141 
Northern Pacific......... 1,177,400 
Oregon Improvem’t Co.. 77,3 
Prescott & Ariz. Cent’l.. 10,477 
San Francisco & No. Pac. 35,470 
So. Pacific (Pac. sys.)b... 2,068,328 
Galv.Harrisb. & San A. 334,210 
Louisiana Western.. 91,376 
organ’s La. & Texas. 446,369 
. Texas & Mex.... 14,476 
Texas & New Orieans. 175, 645 
Union E Pacitie b— 
Ore. Sh’rt L.& Utah No. 233,043 
Ore. Railw’y & Nav.Co. 126,249 
St. oe > Grand Island. 123,173 
Deny v.& — 69,675 
All oth’r isin U. P.s 495.871 
Cen.Br.U. P. & leasd’1’s $ 198,916 
Montana Union ....... 60,386 
Leav. Top. & | a at 2.597 
Man. Alma & Burl..... ,689 
Total (20 roads)...... 7,927,899 





~ 8,407,233 


11,908,207 3,590,186 2,7 


23 
1,080,796 


~ 


1889. Inc. or Dec. 
oN a7 230 Mey p 


"122,618 





+ 08-487 
+12°300 


ion 
—13,678 
225.250 

207,399 


2,752,531 +887,655 








8143 749 18,146 T3608 
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18,740 9,149 9,227 — 
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6,92 4,164 3,399 +765 
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2,019,223 627,993 656,254 —28,261 
6,852 def.5,090 def.1,260 —3,830 
158,628 29.735 50,4 —20,673 
1,9 .6,205 813,122 453,879 +359,243 
5 £8,421 142,646 156,071 —13,425 
1,655,910 453,244 394,169 +59,075 
120,856 17.523 16,275 1,248 
116,661 26,047 21,248 5799 
26,559 15,108 19,212 896 
$3,390 32,745 18,538 +14,207 
93,075 86,388 23,389 -+62,9 
20,133 104 5, 5% —1,493 
60,11 12,705 def. 122 12.827 
256,6: 79,665 41,3 38,343 
5,063,443 1,707,942 1,189,726 +518,216 
1,979,175 682,356 387,914 +294 442 
168,899 76, 14,58 419 
2,729 119,225 101,683 -17,539 
2,718 25,941 25, 630 +311 
121,900 22.918 127 —21,209 
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3,144,658 ~ 1,110,835 740,729 +370,106 
897,938 188,894 150,963 +37,811 
1,183,398 283,232 339, —55,965 
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2,512'672 300:918 581,423 —289,475 
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445,217 143,085 149,608 —6,543 
9,606 def.3,622 def. 10, 005 8 +6,383 
126,460 80,345 34,207 +46,128 
460,85 ae yt —160,875 
264,995 def.100,657 30,592 —131 "249 
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1,461,155 374, 404, —30,917 
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Cape Fear & Yad Vailey 39,762 34,78 18,084 17,292 
Central of vor cities 873,96 690,695 311,554 701 
hesa ke & Ohio..... 585,000 43,00 101, 000 5,000 
n. N.O. & Texas Pac 358,691 319,378 28/000 121,000 
N. O. & Northeastern 104,719 100,898 35.000 30,305 
Ala. & Vicksburg...... 68,318 56,853 3,000 25,000 
Vicksb. Shrev. & Pac 66,512 53,624 19,000 12, 
Eliz. Lex. & B dy 58, 4,35 20,384 17,657 
Ga. South’n & Florida 51,913 14,620 19,206 nil. 
Georgia RR. & B. Co..... 207,308 185,731 98,347 96,225 
Kentucky Central....... 71,38 68,818 28,028 18,194 
Louisville & Nashvilie.. 1,571,327 1,398,817 613,723 559,703 
uisyv. N. exas 375,905 56,609 143,815 81,034 
Nash. Chat. & St. Louis 308,585 293.080 125,34 121.172 
New Orleans & Gulf..... 14,686 15,459 2,172 ef.5 
N ortols & Western Siadbiais 517,095 398,064 192,377 110,679 
i") eS aes 48,685 38.093 21,221 ,747 
PeterODurm.....cccccs cece 43,061 42,671 21,621 277 
Richmon & peavilie.. 492,12 407,9: 234,628 175,253 
Gireini &@ Midland...... 168,25 144,362 34,282 35,611 
C&A cat eee 85,060 83, 30,444 33,375 
Cols & Greenville Tee 88,85 68, 40,062 30,005 
Georgia Pacific......... 194,875 126,730 50,880 37,108 
West. No. Carolina.. 78, 72,46 24,784 ,408 
Wash. O. & W.......... 8,74 6,871 def. 1,061 213 
ME, BTN, inccccccece 10,732 9,31 1,404 def. 970 
Rich. 6 Fotarshuse alan ,236 24,087 7,946 .4 
Shenandoah Valley... 91,615 52,722 12,278 def. 37,546 
Tennessee Midland...... 16,492 13,228 4,105 2,280 
Wrightsv. & Tennule,... 7,625 6,137 3,876 1,817 
Total (31 roads)...... 6,669,875 5,523,417 2,380,987 1,873,838 
Coal Comnunies— 
Buffalo Roch. & Pitts 117, 766 183,387 26,582 57,019 
Central of New Jersey.. 833,974 1,014,919 341,397 471,494 
Philadelphia 3 Reading. 1, 566, 730 463,302 603,757 624,362 
Pitts. Clev. & T pdvate des "635 38,707 3.181 2,306 
Pitts. P. Fair. ae tails ace 7,942 20,581 3,813 4,473 
Pittsburg & Western..... 115,534 110,311 51,646 40,807 
Summit Branch ......... 62,632 119,560 def.33,022 15,123 
pz kene wauey luidbensut 55,699 88,200 def. oe 672 def.1.457 
N. Y. & Penn.. 256,272 247,290 47,395 
West Virginia Central.. 69, "377 __ 61,020 17, 740 
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Eastern oo r— 
Allegheny Valley....... 183,517 169,069 65,835 71,281 —5, o46 
Baltimore rt Potoninie A 134, 115,701 34,056 $2,892 +1,164 
Camden ie tlantic...... 35,483 36,041 def.15,591 def.9.939 —5,652 
N. Y.&N rend — 434,407 412,573 128,245 06,407 +31,838 
N. Y. & Northern........ sanaia sanaaa a Pert 45.072 
° z, , , 
Ni as ~*~ 2 Wester. Peart 9,118 §4,.749 195,398 a en 5,880 
Rome Wat'rt’n & Ogden 281,141 252,312 107,8' 174 17,694 
Staten Island Rapi Tr. 51,616 49.942 def.3,295 deta 4. 104 
West Jersey............++ 93,367 82'959 def.7,236 def.23, 178 +15,942 
Total ag any: weoe 1,935,992 1,731,973 518,920 411,838 +107,082 
Mexica 
Mexican "he penal. —— 332,097 287 ,637 83,018 43,705 +39,313 


Grand total (114r’ds) 44,966,518 41,466,068 12,426,759 10,872,383+1,554,376 








THE RETIREMENT OF PRINCE BISMARCK. 


The prominent and commanding event of the week 
has been the resignation of Prince Bismarck. On 
Tuesday at noon, at his own request, he was relieved 
by Kaiser William II. of all the duties which pertained 
to him as Chancellor of the German Empire and as 
Chief Minister of the Prussian Kingdom. 

The news, although not wholly unexpected, was 
startling. It had all the effect of a grand sensation. 
The resignation was felt to be one of the most import- 
ant occurences in the public life of a man whose 
career, beyond that of most men of his time, has been 
crowded with great events. It commanded world-wide 
attention, not only because the man had a world-wide 
reputation but because he exercised a world-wide influ- 
ence. It has created endless speculation because it im- 
plies the abandonment of a position for the many require- 
ments of which he was deemed indispensable. It was he 
more than any other man who restored or built up the 
German Empire as we now knowit. It has been he 
more than any other who has sustained the fabric. 
Since its reconstruction it has been impossible to think 
of Germany apart from the great Chancellor; and now 
that he has severed his connection with all public and 
official work, it will seem as if a new Germany and a 
new Europe had come into existence, and as if all old 
things had passed away. 

Europe has had no statesman of such commanding 
ability—no statesman who, in the pursuit of a lofty 
purpose, has worked with such energy and with such 
success—in many generations. It is sometimes said 
that opportunity makes the man. The statement is 
not true; for the man is not always equal to the 
opportunity. Of Bismarck, however, it may be 
said with confidence that he was largely instru- 
mental in creating his own opportunities, and that he 
was but rarely indeed unsuccessful in taking full 
advantage of them and turning them to the very best 
account. No one man since the First Napoleon 
has accomplished work on so gigantic a_ scale. 
It was a work of no mean magnitude to drive 
Austria out of Germany. It was a work of 
infinitely greater magnitude to overcome Impe- 
rial France, and on French soil, in one of 
her historic palaces, and in one of the proudest cham. 
bers of that palace, in the presence of German kings, 
German dukes, German princes, to proclaim Germany 
in all her length and breadth an imperial unit, and to 
declare the imperial crown hereditary in the House of 
Hohenzollern. This work was all the greater that it 
was beneficent in its intent and benefivent in its result, 


Bismarck has put Germany under everlasting obliga-. 


tions; and also the House of Hohenzollern, which he 
has raised from a second rate among the crowned 
heads of the Continent to a level on which it is second 
to none. 

It is not wonderful that the resignation and retire- 
ment of such a man should command general attention. 
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But now that the decisive step has been taken, and 
that Bismarck is no longer at the right of the Germar 
Kaiser, it is very natural that the why and the where- 
fore of the step should largely engage the general 
public mind. Some twenty pages, it is stated, were 
covered by Bismarck’s letter to the Emperor containing 
his resignation. How many reasons he gave in justi- 
fication of the course we know not. What we do know is 
that he laid special stress on his old age and his 
failing health, and his consequent need of retirement 
and rest. It is only very rarely indeed that the assigned 
reason in such circumstances is the principal or the only 
reason. It is difficult to believe that Bismarck’s mind 
was long since made up, and that latterly he has only 
been waiting his opportunity. It is only a few weeks 
since he made the announcement that he was making 
arrangements to lighten his burdens; but he made no 
secret of his intention to hold on to the Chancellorship of 
the Empire. His age has not increased greatly in the 
interval; and we have not been told that any special or 
sudden change has taken place in the condition of 
his health. Evidently something has happened to 
change his mind and to induce the resolve to retire 
absolutely. 

What the particular cause of the final decision was 
we may not readily discover. We may, however, guess 
at its character from some other causes which have un- 
doubtedly had influence with him, and of which we are 
not ignorant. We know that there has been friction 
between the Chancellor and his young master since the 
date of the latter’s succession to the Imperial throne. 
Bismarck had been the guide and counsellor of his 
grandfather, and to the extent of his opportunity of his 
father also. His advice had been prized. He was 
recognized as the main pillarof thethrone. No sooner, 
however, had William II. come into power than Bis- 
marck was made to understand that the Kaiser was the 
Kaiser, and that he meant to have his own will. Self- 
will, rashness, unwisdom, were in various ways and 
under various circumstances revealed as _ leading 
features of his character ; and what with impromptu 
speeches, junketings through Europe, and ex- 
hibitions in the different Capitals, Bismarck was 
kept in hot water enough. The sudden _inter- 
est revealed by the Kaiser in the workingmen 
—a policy which the Chancellor clearly perceived 
would strengthen the socialist cause throughout Ger- 
many—caused further irritation. Another source of 
annoyance to the Prince was the defeat at the polls of 
the Cartel combination—a defeat which put the Goy- 
ernment on the horns of a dilemma. There was no 
choice but to declare the elections void, and make a fresh 
appeal to the people, or buy the assistance of the Cen- 


tre, or Roman Catholic, party by making fresh conces- 


sions to the Pope—such concessions as would imply the 
total abolition of what are known as the May Laws. 
Yet another cause of irritation and annoyance came to 
the Prince through Dr. Windthorst, the leader of the 
Centrists, who demands from the Kaiser, as part pay- 
ment for his assistance in the Reichstag, the 
handing over to the ex-King of Hanover moneys which 
have accrued from private property held by the 
Prussian Goverment. The Kaiser, we are told, is will- 
ing to pay without condition; Bismarck refused to pay 
except on the condition that the ex-King renounce all 
claims to the throne of Hanover. Then again, the 
Labor Congress is to Bisinarck a standing grievance. 
He knows that it is little other than a solemn farce, 
and that it can accomplish nothing. 





It is quite manifest when these things are taken into 
consideration that Prince Bismarck had no choice but 
to resign. To such a master he could no longer be 
useful. Two such wills, with antagonistic purposes, 
would work evil rather than good. In other times it 
might have been deewned a necessity to depose the 
Kaiser and retain the Minister. But William is young, 
and his people are willing to give him a chance. It 
will be well, if Bismarck shall be able from his rural 
retreat to look out on the Empire which he virtually 
created enjoying peace and continued prosperity. It 
will be asad sight for him in his old age to see the 
work of his hands and the fruit of his brain coming to 
harm. There are those who fear that the European 
peace will be endangered by Bismarck’s retirement. But 
self-interest in this matter is likely to prove more 
powerful than brain power. Besides, Germany needs 
peace, and it will not be safe for any power to attack 
her. 





THE CENSUS OF MANUFACTURES. 


The Census of 1880 showed almost exactly half as 
many people employed in manufacturing industry as 
were returned as engaged in agriculture, and these two 
classes accounted for very nearly two-thirds—sixty-six 
per cent—of all the people returned as having ‘‘ occupa- 
tions.” And while the value of farms then reported 
was the enormous aggregate of 10,197 million dollars, 
the amount of capital returned as employed in manu- 
facturing, mechanical and mining industries was the 
very respectable sum of 2,790 millions. There is good 
reason to distrust these last figures profoundly. The 
value of a farm may be stated at widely differing 
amounts, according to the basis which is taken for the 
estimate ; and as for the returns of capital employed in 
manufacturing, it was never pretended that the statis- 
tics of any-census were accurate, or gave even a near 
approximation to the truth. But in all respects the 
Census of 1880 was an improvement upon all that had 
preceded it, in fullness, in accuracy, and in usefulness 
and common sense. For the first time, special subjects 
were placed in charge of agents and experts, who made 
comprehensive inquiries and embodied the results in 
carefully prepared reports. The same system has been 
adopted for the Eleventh Census, and it may fairly be 
expected that the experience of ten years ago will be 
highly serviceable in improving the quality of the 
returns as well as of the methods of the enumeration. 

It is beyond dispute that the returns of manufactures 
are, next to the population, the most important part of 
the census. The great crops of the country are re- 
ported annually by private enterprise, and with as much 
thoroughness and accuracy as the Government can 
bring to the work of a census. The transportation in- 
dustry is also fully returned every year in the railroad 
reports and manuals. But the work of bringing to- 
gether the facts in relation to manufacturing cannot be 
undertaken except in this manner, and only once in ten 
years. It therefore becomes a matter of interest to see 
how the returns are to be gathered, and what new facts 
are to be inquired into. The general schedule for 
manufactures has recently been completed and is now 
in course of printing. It is the basis upon which all 
the special agentsin the manufacturing division engraft 
their special inquiries. In other words, all these special 
agents put every question that is found in the general 
schedule upon their own schedules, merely enlarging 
those which are to be enlarged, and adding new ones 
where that is necessary. 
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The general manufacturing schedule contains twelve 
classes of inquiries. Some of them are merely for the 
purpose of identifying the establishment making the 
return, and need not be referred to. The fourth ques- 
tion relates to the capital invested, and in this we see 
the first radical departure from former methods. Here- 
tofore the question relating to capital has been general— 
‘amount of capital real and personal invested in the 
business.” The new inquiry asks for the capital in- 
vested, both owned and borrowed, but without asking 
manufacturers to divide the owned from the borrowed, 
and seeks for specifications (1) of the value of plant, 
estimating it at what the works would cost to be erected 
in 1890, with the necessary allowance for depreciation, 
and (2) the live capital, including raw materials, stock 
in process and finished products, and cash, bills receiv- 
able, ledger accounts, etc. This is quite a new 
departure in making a census of capital. It is 
certainly a reasonable method, and if the facts can be 
obtained the result will be much better than that of 
1880, because all the returns will be made upon an 
identical system, and will really show what they pur- 
port to show. ‘There has been very much ‘discussion of 
this part of the schedule, and earnest protests have been 
made against anything that would seem to ask manu- 
facturers to disclose facts regarding their business 
which it is not the province of the Government to de- 
mand. But as the questions have been finally framed, 
they seem quite harmless, certainly as harmless as any 
such inquiry could be. And since nothing will be 
tabulated that can disclose the facts regarding any par- 
ticular establishment, a difficult problem may be said 
to have been surmounted in a fairly satisfactory 
manner. 

The next question is also a novelty. It covers the 
expenditures for the following purposes: Rent, power 
and heat, taxes, insurance, repairs, commissions and 
expenses of sales department, interest on money used 
in the business, and sundries not included in these 
items. Combined with a sub-question as to the ayerage 
annual allowance for renewals, this class of returns will 
render it impossible for labor agitators to state the 
profits of manufacturing corporations at the value of 
products less the value of materials and the cost of 
labor. 

The question relating to wages introduces two new 
features: In the first place it separates the wages of 
workmen from the salaries of officers, which was done 
ten years ago only by Mr. Edward Atkinson in his spec- 
ial inquiry relating to the cotton manufacture. Sec- 
ondly, it asks the weekly rate of wages under $5, be- 
tween $5 and $6, and so on, at intervals of $1 up to $10, 
and then at or between $12, $15, $20, $25 and over 
$25. This will be a most interesting inquiry. 

No change is made of great consequence in the ques- 
tions relating to materials and products, their value 
and quantity; but questions nine and ten will enable 
students of the Census to supply some facts that have 
not heretofore been accessible. They inquire as to the 
number of months the establishment has been in opera- 
tion, and for what part of that time it has been operated 
on full time or any fraction of full time; also the 
number of hours in the day of labor. Two additional 
questions—the first relating to the power used and 
the second (a very singular inquiry), whether or not 
colored persons are interested as owners, and to 
what extent—complete the schedule. It is easy to 
see that some of the new features of the Census will 
result very much to its value as a mass of facts that 





are to be digested and drawn upon for economic les- 
sons during the next ten years. The object of others’ 
is not so obvious—indeed one might say that they are not 
obvious at all. But we can see, by a comparison of the 
schedule as it has finally emerged from the processes of 
criticism and amendment, that a purpose has been 
behind it all to proceed to the ascertainment of the 
facts desired by methods as little inquisitorial as possi- 
ble. The Decennial Census of the United States is one 
of our most interesting peculiarities, in the breadth 
and scope of the inquiry, and the people are getting 
less and less afraid of the enumerator. 





WATER BONDS AND THE GALESBURG 
DECISION. 


[COMMUNICATED. | 

The decision in the Galesburg case by Judge Gresham in 
April, 1888, and its recent affirmance by the Supreme Court 
of the United States, together with your editorial cemment on 
the same in the CHRONICLE of February 8, 1890, has awakened 
a wide-spread interest in the subject. 

Water bonds have been deservedly a favorite investment 
among conservative investors for a long time, and if there 
was anything in this decision to alarm the holders of these 
securities it should be made known. 

There are in the United States about two thousand cities and 
towns having a public water supply; of this number some- 
thing like one-half are owned and operated by private com- 
panies under franchises granted by and contracts with the re- 
spective municipalities, And almost if not entirely without 
exception these private companies have a bonded debt toa 
greater or less extent corresponding generally with the char- 
acter of the works and the size of the city. There are then in 
the hands of the investing public about one thousand issues of 
this class of securities, each issue varying in amount from 
$25,000 to $10,000,000, which last is believed to be the largest 
amount of bonded debt upon any water-works plant owned by 
a private company in the United States. 

While the aggregate of railroad bonds much exceeds that of 
water-works bonds, yet it is doubtful if there is any class of 
corporate securities composed of as many different and sep- 
arate issues as is the case with water-works; yet the best author- 
ities inform us that in the entire history of these securities, 
covering a period of something like forty years, there have 
been only five instances in which there has occurred any loss 
to bondholders, and of these Galesburg is reckoned as one. 

When the facts of the large number of these issues, the large 
number of different corporate managements by which these 
bonds have been issued, the wide extent of territory through- 
out which the works are located and the different and varying 
conditions surrounding each work, are taken into account, we 
may truthfully say that the record is remarkable and is not 
equaled by that of any other class of securities, either public 
or private. No such record is made by municipal bonds, nor 
by railroads, nor even by real estate mortgages in our older 
communities. 

Does the Galesburg decision then announce any new prin- 
ciple which renders water securities, as a class, any less safer 
than heretofore? The mere fact that a decision has been made 
which injuriously affects the bonds issued on a particular 
property like Galesburg should have no such effect. One has 
only to recall the numerous decisions in municipal bond cases, 
which have resulted in total loss to the bondholders, and those 
affecting railroad securities in a similar way, to see the force 
of this. It would require too much space to rehearse any 
number of such decisions, but the investing public is familiar 
with the many instances in which repudiating municipalities 
have through the courts succeeded in causing greater or less 
loss to bondholders—in some cases total. It is not so long since 
that the Supreme Court of Ohio declared what was intended 
as a second railroad mortgage to be the first, nor since an 
United States Court in Missouri held that the lien of workmen 
and those who furnished materials for a railroad was -para- 
mount to the first mortgage bonds. 

The criticisms made upon the decision of the Supreme Court 
in the Galesburg case seem to be two in number—one that 
bondholders have no greater equities than the company, and 
Second that the city having once accepted the works, it should 
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not afterwards be heard to assert that the contract was not 
being performed. 

As tothe first criticism, it must be plain that in the very 
nature of things as to the relation between tho city and the 
company, or those holding under it, the bondholders could 
have no different standing than the company had. The same 
is the case with a railroad: the bondholders have no greater 
rights as to the State and its various municipalities than the 


corporation itself. The mortgage is only a conveyance; it 


conveys just what. the company has and no more. The com- 
pany has certain rights and liabilities under a contract with 
the city (its franchise to operate), and it conveys all those 
rights subject to all the liabilities to the trustee for the bond- 
holders. It makes no difference whether it is a railzoad mort- 
gage, water-works or individual mortgage, the mortgagor can 
convey no greater estate than he has, cannot escape any lim- 
itations upon his rights and privileges which are created 
either by law or by contract, of which the bondholders must 
take notice prior to the mortgage. Now it must be plain that 
the limitations contained in the very foundation contract 
under which the company acquired its rights in and to the 
streets, and which is especially mentioned in the mortgage, 
bind every successor or assignee of the company; if it were 
otherwise the company might make a contract with the city 
and then avoid any onerous obligations by making a sale, for 
a mortgagee is only a purchaser. 

The second apparent criticism is, that the city having once 
accepted the works should not afterwards be heard to com- 
plain that the contract was not being fulfilled. At first sight 
this seems reaconable, but when it is considered that a water- 
works contract is not fulfilled at once upon the completion of 
the works, but, on the contrary, is a continuing one, and 
involves two things—first, the building of the apparatus, and, 
second, the furnishing of water during a long term of years— 
it will be found to be the opposite. The acceptance which takes 
place on the completion of the plant only relates, as Judge 
Blatchford remarked, to the mechanical construction of the 
works; the municipality accepts the machinery, the apparatus, 
as being sufficient to supply the water. The water supply 
and the furnisning of water during a long term of{years can- 
hot be accep‘ed in advance. 

This princ ple has been invoked by water companies in their 

s own behalf many times. In Indiana, Illinois and Iowa there 
aconstitutional prohibition on the incurring of indebtedness by 
municipalities above a certain percentage of assessed valuation, 
and where water contracts have been made for a term of 
years, e. g., 30 years at five thousand dollars per year, it was 
alleged that the contract created an indebtednes of thirty 
times five thousand, viz., one hundred and fifty thousand 
dollars, which being greater than the percentage, the contract 
was void; but the courts have said, no indebtedness was 
created by the contract, that it was a continuing contract 
from day to day and indebtedness only arose as water was 
furnished under it. 

Again, in Michigan, a city refused to accept a water works 
when they were mechanically complete, because the Council 
did not deem the water supply complete and adequate (there 
was enough for the time being, but not for all which might at 
some time be needed), but the Supreme Court of that State 
held that water supply was not a condition precedent to ac- 
ceptance; that the contract to furnish water was a continuing 
one, to be performed as years passed, to be continually—day 
by day—performed. 

It needs but little thought to see where any other ‘position 
would leave us, looking at it from either side. 

A water company, if it was obliged to furnish a water sup- 
ply for a long period of years in advance, must, when water is 
not taken from some river, develop a supply sufficient for all 
the population the city might ever acquire during a period of 
twenty or thirty years; and, on the other hand, the city could 
not safely accept a water supply unless it was sufficient for 
whatever size it might attain in the course of years. 

In the case of every town of ten thousand people, which 
confidently expects to grow to a Chicago, it would put an 
enormous burden on the water company, and it would be un- 
safe for the city to accept, as definitely established in advance, 
any supply less than it might have occasion to require during 
the term of the contract. 

Accordingly a water-works contract is usually made. First. 
a franchise or privilege is granted a company to use the streets 
for water mains. This is an exccuted contract, It is a grant 








not depending on anything in the fuiure. Second, the com- 
pany agrees to build works of a certain description ; this is 
fulfilled when the works are mechanically complete; and 
third, the company covenants to supply water for public and 
private uses during a long period of time and the city agrees 
to pay a certain sum as hydrant rental. 

Now, the city must have some remedy for a continued fail- 
ure to observe this continuing contract. It may be said, in 
case the company fails tosupply water the city does not pay 
for it. That is true, but shall the city simply wait the com- 
pany’s pleasure in supplying water one, two or five years, in 
the meantime suffering the risk of conflagration, and when 
the company gets ready to supply water begin paying again? 
Suppose, in the meantime it puts in an apparatus of its own, 
and in a year or two after the company gets ready to supply, 
what shall the city dc? Begin paying again? The mere 
statement of such a proposition shows its absurdity. 

The Supreme Court says that when there is a gross and 
total failure to supply water and the city waits a reasonable 
time, it may apply to a court of equity to rescind the contract 
for hydrant rental. 

What is a reasonable time, what is a gross and total fail- 
ure? is a question in each case depending on the circum- 
stances. Accident, unavoidable misfortune, temporary dis- 
ability and a multitude of circumstances excuse a default; 
but when, as in Galesburg, the company from the start on the 
acceptance of the works furuished water totally unfit for use 
and in grossly insufficient quantities, it would seem as though 
eigliteen months was areasonable time to wait for it to begin to 
furnish water of a decent character in such quantities as might 
be necessary. It wasn’t necessary it should have had any 
excess, but only that it should be able to supply what was needed 
in the beginning and be able to gradually increase the amount 
as the demand increased; nor was it the case of a deficiency 
arising from growth in the town or an unexpected failure 
through a great drought or anything of the kind; but the 
difficulty arose at the beginning and was a failure gross and 
total as to both quantity and quality. 

In the Galesburg case, again, there was a complication which 
is unusual ; the pipe laid in the main portion of the city be- 


| longed to the city. This pipe laid in the streets the city agreed 


to sell the company on condition of its fulfilling its contract. 
When it did not fulfil, the city, at the expiration of eighteen 
months, retook it as it might have done any other property 
which was sold on condition whenever there was a breach 
thereof. The result of this was that the mains of the water com- 
pany were divided without connection, but the city did not 
attempt to seize or confiscate any property, pipes or mains 
belonging to the company, and had it not been for the peculiar 
fact of a part of the mains having belonged to the city, the 
only effect of the action by the city would have been a recis- 
sion of the contract to pay hydrant rental. 

It may be asked, what security has a water-bond holder that 
the company will continue to observe this continuing con- 
tract for a supply of water? This might be answered by ask- 
ing another question, viz.: What assurance has a railroad- 
bond holder that the company will continue to run trains and 
transport passengers and freight? Because it is profitable to 
do so; it has transportation to sell; the water company has 
water to sell. 

It is not impossible that the management of either a railway 
company or a water company will be so reckless or so dishon- 
est that the property will be wrecked; but the history of 
water companies shows that such management is very rare, 
and, without desiring to make any invidious distinctions, much 
more so than in the case of railways or other corporations 
whose securities are generally for sale. And there is reason 
for this. The business of a water company is concentrated; 
it is carried on under the jealous and watchful eye of a munic- 
ipal council; it is quasi-public; and, above all, it may be 
likened to a young orchard: its plant is established, its mains 
laid, and continually, without extra efforts on its part, its con- 
sumers are increased; it grows while its owners sleep. The 
addition in a town of ten thousand people of an hundred con- 
sumers in a year makes no appreciable difference in expenses 
of water consumed, while it adds from twelve hundred and 
fifty to two thousand dollars to its income; in other words, 
makes the property worth from twenty to thirty thousand 
dollars more. This is not accompanied, as in the case of rail- 
ways, with a large increase of plant and equipment. Of 
course, in some of the rapidly-growing towns, the increase is 
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so rapid as to require for some years a large annual outlay; 
but that gradually diminishes as the area occupied by the city 
is fully piped and population tends to thicken along lines al- 
ready laid. And, lastly, the revenue is sure, as there is no 
substitute for water and hard times or poor crops do not affect 
the income, : 

But, says the investor, what shall I do to assure myself 
against a failure such as this? Weanswer. After being satis- 
fied as to the town and its prosperity, the earnings and 
expenses of the company, whether increasing or not, there 
are three things : 

ist. Has the company a fair franchise and contract? 

2nd. Has it works and apparatus which when completed 
were accepted by the city, and does it maintain them? 

3rd. Has it a fair water supply and the means of procuring 
further in case it is required? 

In the latter case,if the source of supply is mentioned as 
from some stream or river, as is frequently the case, this ques- 
tion is disposed of, 

All these questions are usually carefully investigated by all 
reputable houses selling water bonds. It is not expected that 
each individual investor makes this investigation any more 
than in case of a railroad whose bonds he thinks of buying. 

A tolerably wide experience on the part of the writer shows 
almost universally the service rendered by private companies 
both{to the public and toconsumers is vastly better than that 
rendered by municipal works, Here and there are exceptions 
either way, but taking .the country through, and on the whole, 
this is strikingly true. The public will not tolerate a service 
by a water company which would be simply grumbled at if 
rendered by the municipality. 

If it should turn out that the effect of this Galesburg decision 
is to make water companies even more careful than they now 
are to fulfil every obligation as to service in the most liberal 
spirit towards the public and their patrons, we shall find, as is 
usually the case with such decisions, that in place of being an 
injury it has had the effect of rendering this class of securities 
even more safe and desirable than they now are. 

There have been many times in the past when decisions of 
our highest courts, particularly with regard to municipal bonds 
and railways, have been denounced as rendering unsafe in- 
vestments in thcse classes of securities, because the result of 
the decision caused a loss in a particular instance. But uni- 
versally the result of such a decision has been to strengthen the 
particular class of securities, from a variety of causes which 
will readily recur to the reader. No such denunciation of the 
Galesburg decision has been made, and while the remedy al- 
lowed in this case may be open to criticism, the principles 
enunciated are correct, and such as should govern for the 
safety of every one concerned. But owing tothe fact that 
there are so few cases in the law reports of the Federal and 
State courts involving these questions, it was open to some 
misconstruction. It is believed that this case and the Joliet 
case are the oniy ones reported where any attempt was mace 
to rescind the contract. Both these were in the Federal 
courts and both arose in Illinois. In the latter case, 
although the contract contained a clause authorizing a 
forfeiture for non-performance, the Court held that 
under the circumsiances surrounding the case a year 
more should te allowed the company to attempt to obtain a 
sufficient supply. Aside from these cases, the writer does not 
recall but two other reported cases involving a controversy as 
to the character of the service, and both of these were decided 
in favor of the company. Recalling the number of private 
works in the country, does not the scarcity of these contro- 
versies indicate the generally satisfactory relations which exist 
between the companies and the municipalities served? But 
in ordinary cases, not affected by the peculiar conditions pre- 
vailing in Galesburg (where there existed the system of mains 
owned by the city, and which it retook and was thereby enabled 
to serve the main portion of the town), there is a physical re. 
straint upon the municipality much more potent than any 
legal remedy or paper agreements, and that is the fact that the 
town is dependent on the water company for its means of fire 
protection and domestic water supply. To cut off fire protec- 
tion means to raise the rates of insurance, to incur a protest 
from every citizen having any property to protect, and the 
case must be very desperate when a city will engage in any 
serious controversy with a water company, and this is particu- 
larly true in the larger cities and towns; when a city has 
more than forty or fifty thousand people, public water is an 





absolute necessity with every one ; while in the smaller towns 


it remains more or less of a luxury. 


There was and is nothing alarming to the investing public 


in this decision. On the other hand, it is based upon sound 
principles, and its effect is believed to be fraught with good 
rather than evil consequences, 


March 11, 1890. WILLIAM A, UNDERWOOD, 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received this week the returns of imports and 
exports of gold and silver through the port of San Francisco 
for the month of February, and give them below, together 
with the rcsults for previous months of the fiscal year 1889-90. 
The imports during the month were a little heavier than in 
January, but much smaller than in preceding months back to 
and including September. The arrivals were mainly from 
Victoria, Mexico and Central America. Gold exports were 
quite light, only $72,328 coin and $410 dust having gone out, 
of which $50,000 coin was to Honolulu and the remainder to 
China. The silver exports reached only $203,468, all Mexican 
dollars, and taken entirely by China. The exhibit for Febru- 
ary and the eight months of the fiscal year 1889-90 is as 
follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 























MONTHS. GOLD. | SILVER, 
1889-90. Onin. |Bullion| Total. || Cvin. | Bullion, | Total. 
$ $ | §$ $ $ $ 
ee 10,741) 48,117) 53,858 | 60,771) 183,612) 244,383 
August...... 5,274] 64,563, 69,837 | 22,986) 218,274! 241,260 
September ..'2,115,442 180,499 2,295,941 | 95,231) 202,456, 297,687 


October. ....} 106,732 129,020, 285,752)'112,790, 159,561) 272,351 
November...| 984,705! 61,277 1,045,982 | 23,039} 237,263{ 260,302 
December...| 595,391. 37,314) 632,705 | 36,8771 203,196] 240,073 
January ....| 36,077 39,040| 75,117) 21,320} 205,986) 227,306 
February....| | 110,502; 11,688! 122,190 | 18,449; 213,823! 232,272 
Total 8 mos.|3,964,864 571,518 4,536,382 '391,463 1,624,171 2,015,634 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 






































| 
MONTHS. GOLD. | SILVER. - 
1889-90. Coin. |Bu’n| Total. Ovin, Bullion, Total, 
$ $ | Se aE. | $ 

ul idasecs 20,806; 410 21,216; 800,858 | 500,1€0; 1,301,018 
August..../ 115,433 1,356 116,789 |1,072,692, 910,892) 1,983,584 
September. 68,690 460, 69,150 532,370, 420,300; 952,670 
October. ..| 342,162 3,640: 345,802), 893,117; 726,700| 1,619,817 
November., 216,944] 1,636, 218,580) 1,435,890, 644,000! 2,079,890 





January ...| 179,915) .....- 179,915} 561,625) 194,500 756,125 
February.. 72,328) 410) 72,738)) 203,468) donevees | 203,468 


Tot. 8 mos.|1,099,012)10736.1,109,748 6,190,452'4,128,852 10,319,304 





December..| 82,734 2,824! 79,915] 690,432) 732,300 1,422,732 
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[From our own correspondent. | 
Lonpon, Saturday, March 8, 1890. 

The Directors of the Bank of England on Thursday lowered 
their rate of discount from 5 per cent to 41g per cent. The 
rate has not stood at this figure since 1873, it having always 
since then moved from 4 to 5, or from 5 to 4 percent. From 
this it is inferred that there was a strong opposition on the 
part of some Directors to the proposal to reduce. 

On the one hand it is undoubtedly true that the reserve is 
very large. The 5 per cent rate was not effective. In- 
deed, the discount rate in the open market on Wednesday was 
only about 314 per cent, and the Government is paying out 
large sums in redemption of treasury bills, and in sinking 
fund purchases. The market had apparently got out of the 
control of the Bank of England. Therefore, it was argued on 
the one side that it was useless to keep up the rate. On the 
other hand, the argument was that if there is a crisis in 
Berlin, as it now appears not improbable there will be, gold 
may be withdrawn in very large amounts. The German 
banks are known to hold a large number of sterling bills. 
They can, therefore, if they like, withdraw considerable sums 
in gold, and the Bank of Englaud is not ina position to part 
with much of the metal. 

Even if the difficulties in Berlin are overcome for the time, 
there is the danger of large withdrawals for Buenos Ayres. 
The premium on gold there has been again advancing. At 
one time this week it was as high as 170 per cent, and though 
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it has since fallen to about 144 per cent, it is very likely to go up 
again. Apparently the Government, in its desire to keep down 
the premium; pays out gold whenever there is a sharp ad- 
vance, and it is to this that the wide fluctuations seem to be 
mainly due. In the meantime some of those engaged in the 
retail trade in Buenos Ayres have combined to contract for 
payment in gold. If their example is widely followed, the 
paper may become utterly worthless. Im any event, every- 
thing possible will be done to get gold from London, and it is 
known that gold which was coming from Rio to London is 
now being diverted to Buenos Ayres. 

Lastly, there is the danger that gold may be taken to New 
York. At the beginning of the week there was asmall profit 
on shipments, and about £20,000 in bar gold was bought in 
the open market. But as the sterling exchange on London 
has since gone up,the danger for the moment is averted. 
Still it was argued with some force that there being a proba- 
bility of gold shipments of unknown amount and to various 
countries, it was unwise to do anything that would make 
money cheaper here, and thereby facilitate the apprehended 
shipments. The opposition, however, as already stated, was 
unavailing, and the change was made. The joint-stock and 
private banks immediately reduced the rate they allow on 
deposits to 3 per cent, and the discount houses and bill brokers 
lowered their rates to 3 per cent for money at call and 314 
per cent for money at notice. The discount rate in the open 
market fell to 314 per cent on Thursday afternoon and is now 
barely 3 per cent. 

The banks of Bombay and Bengal have made no further 
change in their rates of discount. There is evidently consid- 
erable stringency in both cities. The exchanges have risen, 
and the purchases of India council bills and telegraphic trans- 
fers have been large this week. Silver at one time rose to 
441¢d. per oz, but it has declined again to 44d. The price of 
silver is at the present moment relatively lower than that of 
either bills or telegraphic transfers. 

The stock markets all through the week have been over- 
shadowed by the critical condition of the Berlin Bourse. 
Your readers will recollect that at every liquidation on the 
Berlin Bourse since the end of September serious difficulties 
have reappeared. The rates charged to speculators have been 
very onerous, and as the months went on the apprehension of 
trouble grew. Since the new year came in labor disputes, the 
visible increase in the Socialist agitation, the Imperial Re- 
scripts, and the great augmentation in the Socialist vote at the 
elections, have increased the alarm. Mining and industrial 
shares generally have for weeks past been falling very 
heavily, and at last the operators have been compelled to 
throw upon the foreign markets immense masses of interna- 
tional stocks. Here in London they have been selling 
throughout the week American railroad securities, South 
African gold, diamond and land shares, copper shares and 
foreign government bonds. 

The fall occasioned by selling on German account has not 
been as great perhaps as might have been expected, for although 
the German operators carry over month by month a consider- 
able part of their accounts in the London market, the general 
London public does not understand the Berlin Bourse as well 
as might be supposed. A fall there, consequently, has not the 
direct and immediate effect which a great fall in Paris would 
have. Besides, it is hoped that the great bankers may com- 
bine, as the great bankers of Paris did twelve months ago, to 
stop a panic. Whether they will do so nobody can foresee, 
but it is to be recollected that the Imperial Bank of Germany 
is under the direct supervision of the Government, and that it 
is by law forbidden to lend upon industrial securities. It does 
not seem probable, therefore, that the Imperial Bank will do 
what the Bank of France did. And if it does not, it may be 
doubted whether any combination of bankers will be able to 
prevent a disastrous fall in prices. 

The effect of the difficulties in Berlin has been heightened 
by the rise in the gold premium at Buenos Ayres, in conse- 
quence of which Argentine securities of all kinds have fallen, 
and especially Argentine cedulas. Then, again, the gold 
miners in the Transvaal are much dissatisfied with the Boer 


Government, and they have made demonstrations against 


President Kruger, which have helped to increase the depres- 
sion in the gold and diamond market. Lastly, the rapid de- 
crease in the reserves of the Associated Banks of New York, 
and the rumors of disagreement between the railway compa- 
nies, have helped to depress still further American railroad 





securities. The result is that the public generally is altogether 
holding aloof from the markets. Members of the Stock Ex- 
change complain that business is slacker than it has been almost 
ever before in their recollection; and those of them who are 
not heavily committed are hoping for a sharp fall as the only 
chance of reviving business. 

The Board of Trade returns for February, which were issued 
yesterday, confirm the evidence afforded by the railway traffic 
returns, and other indications of the condition of the country, 
that trade here was very good throughout last month. . But 
in one point, to be noticed immediately, they raised a doubt 
as to whether the high rates of money that have prevailed so 
long and the monetary uncertainty as to the future have not 
affected trade even more than was supposed. The value of 
the exports of British and Irish ,roduce and manufactures 
show an increase of nearly 214 millions sterling over February 
of last year, being not far short of 13 per cent. And there is 
an increase in all the principal heads, the largest augmenta- 
tion being in metals and articles manufactured therefrom, 
next in yarns and textile fabrics, and next in raw materials. 
To some extent no doubt the increase in value is attributable 
to the fact that prices are higher now than they were twelve 
months ago, but pretty generally there is an increase in the 
quantities exported as well as in the value. 

Imports, on the other hand, show a falling off in value of 
£1,321,000, or a little over 4 per cent. The falling off is almost 
entirely in the raw materials for textile manufactures. The 
largest decrease is in raw cotton, the next in wool, the next in 
jute and the next in raw silk. It is true that in February last 
year the imports were very large, but the very general falling 
off would seem to suggest that manufacturers are not quite so 
confident as they were that the improvement in trade will con- 
tinue. As yet, however, there are few symptoms of declining 
prosperity. Every branch of industry is well employed, 
theugh the orders for new ships continue to be very few, and 
speculation in commodities is almost entirely stopped. There 
has been a further fall of two shillings a ton in pig iron this 
week. 

It is understood that the miners of Durham have accepted 
the employers’ offer of an immediate advance of 5 per cent in 
their wages, and in the Cleveland district an offer of 744 per 
cent has also been accepted; but elsewhere the danger of a 
strike is as great as ever. On Tuesday representatives of the 
Miners’ Federation and the Coal Miners’ Federation met in 
London, and the latter offered to submit their books to inspec- 
tion in proof of their statement that the condition of trade 
does not admit of a further advance; but the men refuse on 
the ground that though old contracts at low prices may have 
continued to run, and therefore have prevented the owners 


from obtaining the full benefit of the rise in prices, yet those 
old orders have now almost entirely come to an end, and the 
new contracts are at so much higher prices that the employ- 
ers can well afford the demands of themen. The coal owners, 
however refuse, to give way, and it seems probable therefore 
that at the end of next week we may have a very serious 
strike. In Liverpool the dock laborers have turned out in 
large numbers. It is said that 20,009 men are out of employ- 
ment. 

The wheat market is firm, without any material change in 

rices. 
‘ The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 
































1890. 1889. 1888. 1887. 
£ £ £ £ 
EE cccccdéecs seasevbesoteéens 23,666,825) 23,391,065) 23,191,210) 23,438,050 
Public GOpOGIts. 200000 cccccccccccoces 10,340,528; 10,467,154| 12,636,034! 9,570,145 
Ne 22,910,196) 23,950,885; 22,462,369, 22,889,809 
Government securities...... seedeewe 14,241,949) 14,499,861) 16,574,674! 14,134,141 
OERSP GOGRTEAGS. oo cc ccccccccccccccccce 21,176,757| 23,639,120) 20,990,326 20,870,993 
Ds dccvencesnee ete tinendne tinal 16,367,307) 14,817,006, 16,038,363) 15,930,925 
I ROOD, 5s cnosencnvucesdes 23,584,132} 22,008,071) 23,029,573. 23,618,998 
Prop. assets to liabilities ..per cent.| 48 15-16 4234 4536 48% 
SERIO. 6.ccnccétccowiessat per cent 4k, 3 214 344 
IR scp cccésncendeven cavtuseneods 97 3-16 xd 9734 vor noes 
Clearing-House return.............+.. 186,197,000 189,195,000 133,289,000 102,556,000 
The comparison of import trade is given below : 
1890. 1889. Difference. Per Ct. 
IMPORTS. £ £ £ 
January ...... 38,143,850 38,058,318 + 85,532 + 0°22 
February...... 31,018,842 32,340,096 — 1,321,254 — 4°08 
2 months.... 69,162,692 79,398,414 — 1,235,722 — 1°75 


The total exports for the m>n‘hs show the following contrast: 














180. 1889. Difference. Per Ot. 

EXPORTS. £ £ £ 
January ...... 21,586,752 20,527,037 + 1,059,715 + 516 
Fe ruary...... 21,084,228 18,670,342 + 2,413,876 + 12°92 
2 months.... 42,670,980 39,197,389 + 3,473,591 + 8°86 
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Exports of foreign and colonial produce were as follows : 








1890. 1889. Difference. Per Ct. 

EXPORTS. xz £ 
January....... 4,779,951 5,614,558 — 834,607 — 14°86 
February...... 5, 369, 507 5,408,311 — 38,804 — "72 
2 months.... 10,149,458 11,022,869 — 873,411 — 7.92 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-six weeks of the 
geason compared with previous seasons: 
















































































IMPORTS. 
1889-90. 1888-89. 1887-88. 1886-87. 

Wheat............cwt. 27,332,021 31, 518.242 24,458,831 25,847, 051 
Barley.... coe 9,477, tf 11,230,304 10,361,713 10,890,63¢ 
RTS 6, 22,0 8, »6) & 291 8,828,384 7,87 71,154 
Peas becnignamesee 970°517 1,106,268 1,910,353 »260,153 
BEEEB c00déss coccecces 1,839 ,788 1,532,559 1,400,338 1,374,370 
Indian corn........... 15,716, 944 13,151,547 11,332,986 1: ,358,327 
Flour............-..... 8,582,698 7,793,482 9,483,325 8,412,239 








Saee available for consumption (exclusive of stocks on 


September 1): 

889-90, 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt. 37, 332,021 31,518,242 24,458,8 25,847,051 
Cmports of flour ...... 8, 582, '698 7,793,482 9, 433 ,32 8, 412 239 
Bales of home-grown. 27,206,250 18 920,275 22,270,873 18, 299; 272 


Total...... 63,120,969 58,231 599 56,218,029 52,558,562 

1889-90. 1888-89. 1887-88. 1886-87, 

Aver. price wheat week.29s.10d. 31s. 84. 30s. 24. 323. 9a. 

Av. price wheat season.30s. Od. 298. 71. 263. 11. 323%. 7d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: | 
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This week. Last weak 1889. 1838 
Wheat.... .. cost. &, 198, 300 1 oh 000 1,929,000 1,539,500 
Flour, equal to grs. 293,000 345,000 "223,000 242,000 
Maize ........ .ars. 623,500 637,000 398,500 302.000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending 
March 22: 











London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
— per 0Z.......... 43% | 43% | 43% | 43% | 43% 43% 
nsois,ynew 2% nantes 97516 | 9731¢ | 973g | 9711¢ | 97lie | 97116 
— for account. . 97716 975,12 9751¢ 97316 973 6 | 97144 
Fr’ch rentes (in Paris) fr.|88°65 88-2319 88°1215 87°75 87:85 87'621g 
. 8. 4198 of 1891. ...... 106 106 106 106 106 6 
U. 8. 48 of 1907..... .... 12 125 125 125 125 125 
Pacific. ....... 74% | 7453 | 745g | 7416 | 74% 745, 
Chic. Mil. . St. ae 71 707s 7O% 70 703g 70 
saiaitiedddiond 17% |117% (117% |117% (117% [117% 
Lake Shore TE ee 109%, (110% /|110% (|110% /|110 110 
Louisville & Nashville..| 865g | 8635 | 8633 | 86% | 8633 | 86% 
Mexican Central 48 ....| 7258 T2% 7314 73 731, 731 
N.Y. Central & Hudson.;Lllig ;11 112 110%, (110% '1105, 
N.Y. Lake Erie & West’n| 26 2633 | 26% 26 26 | 26 
2d cons....... 104% |1045g (1045, (104 104% 1041, 


do. 
Norfolk & Western, pref.; 6249 | 6219 | 62% | 61% | 621g | 623, 
Northern Pacific, pref.. 7544 | 751g | 75%9 | 7419 | 7416 | 74 
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NATIONAL BANKS.—The following national banks have 
recently been organized : 


4,249—The National Bank of Pendleton, Oregon. Capital, $100,000. 
Jacob Frazer, President; Thomas F. Rourke, Cashier. 
4,250—The Anniston National Bank, Anniston, Ala»ama. Capital. 
"00. S. A. Woods, President; John 8. Mooring, '‘ashier, 
4,251—The ZEtva National Bank of Kansas City, Mo. Capital, $250,- 
000. Robert W. Tureman, President; Lucien D. Cooper,. Cashier. 
4,252—The Farmers’ Natioual Bank of Houlton, Maine. Cu.pita!, $50,- 
000. Lewis B. Johnson, President; A. B. Page, Cashier. 
4,253—The First National Bank of Navasota, rexas. Capital, $50, 000. 
Ferdinand W. Bros g, President; Jas. M. Shaw, Casbier. 
4,254—The Hopewell Natioual Bank, Hopewell, N. J. ya ore $50, 000. 
Joseph M Phillips, President; John N. Race, Cashier. 
4,255—The National Bank of Claysville, Pa. Capital, $50,000. J. R. 
McLain, President; W. C. King, Cashier. 
4,256—The National Bank of North Dakota, at Fargo, No. Dakota. 
= $250,000. E. Ashley Mears, President; George W. 





Bro Cashier. 
4, eette - Firat National Bank of Bedford City, Va. (P. O. Liberty.) 
Capital, $50,000. Thumas D. Berry, President; Chas. L. 
Mosby, Cashier. 
4,258 -Tne Ferris National Bank of Swanton, Vt. Capital, $50,000. 
E. W. Jewett, President; A. J. Ferris, Cashier. 
4,259 -The First National Bank of Cameron, Mo. Capital, $50,000. 
Willard H. Bohart, President; Arthur R, Bradley, Cashier. 
4,260 - The Citizens’ National Bank of Covington, Ky. Capit il, $200,- 
000. Henry Feltman, President; Wm. G. Allen, Cashier. 
4,261-—The First National Bank of Benton Harbor, Mich. Capital, 
. Samuel A. Bailey, Presiderat; James Baley, Cashier 
4,262—The Laclede National Bank of St. Louis, Mo. Capital, $1,000,- 
000 Samuel G. Hoffman, President; James B. True, Cashier. 
The notice of the organization of th> Amsterdam National Bank. N. 
Y., crganized under date of January 20, i890, should have been ‘* The 
Amsterdam City National Bank.” 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchan- 
dise. The total imports were $11,343,902, against $12,287,268 
the preceding week and $7,895,689 two weeks previous. The 
exports for the week ended March 18 amounted to $7,617,466 
ogy % $7,116,874 last week and $6,972,543 two weeks previous. 

e following are the imports at New York for the week 
ending (for dry goods) March 13 and for the week ending (for 
general merchandise) March 14; also totals since the beginning 
of the first week in January. 





FOREIGN IMPORTS AT NEW YORK. | 
For Week. 1887. 1888. 1889. 1890. 








Dry Goods...... $2,460,188; $2,726,344 $2. 860,187| $2,982,069 
Gen’l mer’dise.. 6,080,892 5,644,174 7,065,249, 8,361,833 








Total........| $8,541,080) $8,370,518, $9,925,436, $11,343,902- 





Since Jan. 1. 
Ory Goods...... $33,058,664 $35,567,236 $36,644,091) $39,673,693 
Gen’l mer’dise..| 66, 289, _ 71, 673, 746, 74,898, "555 70, 064, ‘377 


Total 11 weeks.| $99,347,793 $107,240,982 $111,542,646 $109,738,070 


In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the er of New York to foreign ports for the 
week ending March 18 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1887. 1888. 1889. 1890. 


For the week....| 36,553,397; $4,686,306) 85,496,705) 87,617,466 
Prev. reported..| 59,001,312} 59,520,747) 69,067,834) 67,323,668 


To.al,11 weeks.) $65,554,709| $64,207.053)| °$74,564.539 $74,941,134 
The following table shows the exports and imports of specie 
at the port of New York for the week ending March 15 and 
since January 1, 1890, and for the corresponding periods m 
1889 and 1880: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











































































































Geld Exporis. Imports. 
: Week. Since Jan.1. Week. {Since Jan.1 
Great Britain.... .... $1,300 $43,611 $4,867 $5,417 
France..... seeesessee2ee[fF i i i i @ a ww ee eee ehlmlmlmlmlmlmcCc ll CCH HCE Se 193,000 2 »243,580 
(jc tpenees - ¢eseeunl  . seteseen  guaesne- 96,500 
West Indies... ........ 168,000; 1,323,038 2,000 70, 238 
iin eiineden  - din mans 1,600 241 4,842 
South America... .... 45,000 355,001 2,002 43.5 595 
All other countries. .. 10,500 eee 5,500 193,791 
Total 1890 ..... a $224,800) $1,738, 750. $207,610| $2,657,963 
Total 1889 ....... 1,735,800; 4,541, "549. 203,142} 1,736, "468 
Total 1888 ..... ee 409,660) 3, "154, 579) 454,433) 2, ,126,205 205 

Ezxporis. Imports. 

Silver. . 

Week. SinceJan.1.| Week. Since Jan.1. 
grees’ Britain... oous $158,700; $5,167,579 $5,353 $70,110 
chet sedans i weanenee 1,351 
Genmnaes seoeee seoseeee| jj«s#eesee+|) (| =  s@eeees+| (| saeescee 773 
PT Dncie, eted- - esesmeade 28,732 4,019 81,267 
si. ae ecneoaue MERITS REN Real: ME eee: aes 34,218 
South America... .... 3,960 i. eae 7 L 
All other countries...) =«ss-----.--e| en eee ee 15,930, 92'348 

Total 1890... .... $162,660 *. 225,110 $25,302, $333,223 
Total 1889. ...... 377,430| 3,607 "989 50 ,800 364,956 
Total 1838.... ... 132,300\ 2.801.928!  88.815' 540,059 











Fostoria, OHI0O.—The financial statement of this city 
shows the following: 


Real value of taxable property ............... ecthateanenniiad $4,500,000 
Assessed valuation of taxable property........--.. upeaimemasnite $2,061,986 
Saher eatin nti eee ante statement 8, 7 


The total debt of the city, including the water debt, 
$252,000. The 5 per cent water bonds, to the amount of $150, 
000, were recently sold toa Cleveland banking firm. 


Auction Sales.—The following were recently sold at auction 
by Messrs. =— H. Muller & Son: 


Shar Share 
125 Peter Opager? Fire Ins.Co. 60 American L. & ¢ Tr. Co... 115 
0 each.162-165 10 Kings Co. Tr. Co. ....... 170. 
125 Amer. Dist 7 Tel. Co....<- 3014,| 50 United N.J. RR. & Canal 
800 Citizens’ Gas —_ Co. of atin eal dlecitinia inane 1 
Brooklyn $20 each 65 146 Phenix Nat. Bank. $20 e. 137% 
50 Buffalo Mut. Gas L Lt. Co. 109 10 Bank of America ....... 211% 
10 Metropolitan Gas Light 6 Hanover Nat. Bank...... 3 
Brooklyn........ 157 Bankof the State of N.Y. 115 


Co. of 9 
_ Pacific Fire Ins. Co ..... 167 
Broadwvy Fire Ins. Co.. 1 fa 1 Membership N. Y. Prod. 
40 Greenwich Bank.. Ex.(alidues paid)... $850 
3 Nat. Shoe & Leather Bk. 168% 127 Tradesmen’s Nat. Bank. 


18 Waguer Palace Car Co.. 140g 





1 Nat. Bank of Republic... 18 +49 $40 each 78 
15 State Trust Co .. ....... 144% Bonds. 
100 Farmers’ Loan & Tr. Co. 706 | $6,000 Lllinois Cent. RR. Co. 
25 Ninth Avenue RR. Co... 104 58, reg va YY ee 115% 
10 Holland Trust Co........ ber $2,°00 Sandusky Mans. & N. 
25 City Fire Ins. Co.... .... 1104 RR Co. 7s, due Jan. 1, 1909, 
150 Kings Co. Fire Ins. Co. .. ae) > ee 
65 N. Y. N. H. & H. RR. Vo $1,500 Atlantic Mut. Ips. Co. 
21619-24819| Scrip of 1686............-.. 101% 











Hanrking and Financial. 
SPENCER TRASK & CoO., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 


-—— ——_ + —- a ee 


SPECIAL NOTICES. 


[e CITY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for savings’ banks, trust funds, and careful investments 
of indtviduals are made a prominent specialty in the business of 
Merers. BLAKE Baos. & Co., Bankers, of New York and Boston. See 
card in the columns of the CHRONICLE. 
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j DIEVIDEN DS: 
The following dividends have recently been announced : 


par, selling 4@14 premium ; New Orleans, commercial, 25 

« 50c. premium; bank, $1 premium; Charleston, buying par. 

selling 1g premium; St. Louis. 75c. premium: Chicago, 

40c. per $1,000 discount; Boston 15c.@17c. per $1,000 discount, 
The rates of leading bankers are as follows: 






























Per When Books Closed, 
Name of Company. Cent, | Puyable.| (Days iniciusive.) 
HRattireads, 
R. I. & Pacific quar.)....| 1 May 1/Mch. 29 to April 28 
River (quar.)........ 2 April 1/Mch. 20 to ——-—— 
. & St. L. (quar.)..} 144 |April 10,April 1 to April 11 
RA ED Ait TENN heer ee (te eee Ee 
re aes 4 april 1)Mch. 18.to — 
Banks , 
Chatham National (qu?r.) .......| 3 April 1 to March 31 
Miscellane:us, “ : 
Brooklyn Trust quar.)..... ....-- 4 ‘April 1——-—-to April 1 
Consolidated Elec. Light (quar.).| 1% (‘April 1..........--.....--..- 
Distillers’ & Cat.f’drs’Tr (m’thly); Je |April 1)..........-.--..-.---- 
Edison General Electric (quar.)..| 2 April 3 Mch. 25 to April 3 
Equitavle Gas (quar.)............. 2 April 15 April 1 to April 15 
Laclede Gas Licht, pref.......... 21g |April 1Mch. 26to April 1 
Sugar Trust (anar.)........- stacne 2lo (April 5’ Mch. 26to April 6 





WALL STREET. FRIDAY, March 21, 1890-5 P. M. 

The Money Market and Financial Situation.—The week 
has been comparatively dull at the Stock Exchange, 
and all parties seem to be waiting to get past the ‘‘ First 
of April period.” There have been some events of more 
or less importance which have affected certain stocks, 
and among these we may mention the agreement be- 
tween the contending parties in Tennessee Coal & Iron, fol- 
lowed by a sharp advance in the stock of that com- 
pany; and, second to that, the Atchison rumors which 
refer to the possible establishment of a steamship line 
between San Diego, Cal., and China and Japan. This 
would be an important move in Atchison affairs, and if the 
line could be successfully maintained it would give a long 
hau' over the Atlantic & Pacific and Atchison roads on freight 
and passengers to and from the Pacific Coast. 

The Union Pacific earnings for January were quite an ex- 
©eption to the general rule in showing a decrease, though 
nothing else was to be expected after the famous snow block- 
ades in the Sierras. The Oregon Short Line and other rail 
roacs having connections to Ogden were naturally touched by 
the same causes. But where there have been no such special 
reasons for a decline rai‘road earnings are keeping up well. 

_The East Tennessee meeting to be held at Knoxville April 
15 will be one of much interest, since the purchase of the so- 
called Erlanger system, and also the question of selling the 
Memphis & Charleston stock, will both céme up for consider- 
a‘ion. 

The extreme dulness of the market leads to no further de- 
cline in the general list, and the situation is apparently a halt- 
ing one, in whichthe majority of operators are waiting for a 
more settled outlook in the money market and for that 
stimulating influence which usually comes with a favorable 
opening of spring trade. 

The open market rates for callloans during the week on 
stock and bond collaterals have ranged from 3 to 5 per cent, 
with 4 per cent as a fair average; to-day the rates were 
314@4p.c. Prime commercial paper is quoted at 5@ 5% p. c. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £349,000, and the percentage of reserve to 


liabilities was 51°48. against 51°03 last week; the discount rate 
remains unchanged at4 percent. The Bankof France gained 
4,025,000 francs in gold and 3,550,000 francs in silver. 

The New York Clearing House banks in their statement of 
March 15 showed an increase in the surplus reserve of $839,450, 
the total surplus being $1,050,800, against $211,350. 

















f 

| 1890. (|Differen’s from 1889. 1888. 

| M. 7.15. | fro week, Mur. 16, Mar. 17. 

| $ $ $ 
ES | 60,862.70) nendebindeiied 60,762,700 = ceneinteeed 
PT csceusceee: | BI BSE SOO!) cccoe ccce *) > eee 
Loans and dise’ts 404,6%2,:00 Dec.1,548,000 420,406,000 369,695.400 
Circulation .... .. | 3,519,700 Dec. 47,000 4.283,200) 7,622.700 
Net deposits...... 410,454.600 Dec. 352,200 449,684,900 377,657.009 
ES | 78,476,300 Ire. 1,104,400 83,417,500 72,798,700 
Legal tenders....| 25.194,000, Dec. 353,000; 35,324,600) 31.627,.800 


Reserve held.... 103,64,300 Inc. 751,400 118,742,100 104.426,5v0 
Legal reserve.... 102,613,500 Dec. 88,050 110,671,225 94,414,250 


Burpins reserve.) 1,€50,8(G Ine. &3:,450 8,670,875 10.012,.250 








Foreign } xchange.—The exchange market, which was dull 
early in the week, became firmer subsequently, and on Wed- 
nesday and again on Thursday posted rates were advanced 
and are now 483 4 8314 and 4 86u 4 8614. 

‘To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8214 44 8234; demand 4 8514 
@4 8534. Cables 4 253704 864. 

The following were the rates cf domestic exchange on New 
York at the under-mentioned cities to-dav: Savannah, buying 


9 


| Sirty Days. | Demand, 


Prime bankers’ sterling bills on London..483 @4 83% 4 86@4 861g 
Prime commercia\ 14¢@4 8119 


March 21. 





ereneer eee eee eee eeeeees. 


Documentary commercial............... 1481 @a481\! ........ 
a a ee 5214 5 20535 193975 18% 
Amsterdam (guilders)...... ...... es’ Se | 3978@39' 14| 4013 @40 6 
Frankfort or Bremen (reichmarks)........ 9415 2945, 951g a95 / 





Coins.—Following are quotations in gold for various coins: 


Sovereigns... ....$4 35 @$490 |Finesilver bars.. —~95 @ — 95% 
Napoleons .... ... 386 @390 |Fivefrancs....-... —--—- @— 95 
X X Reichmarks. 4 74 @ 480 |Mexican dollars... — 74 @ — 75lg 
25 Pesetas.... .. 489 @ 487 Do uncommere’l — 74 @ — 75 
Span. Doubloons.15 56 @15 75 ‘Peruvian sols..... —7) @— 72 
Mex. Doubloons.15 55 @15 65 ‘English silver ... 482 @ 4 86 
Fine gold bars... par @3,4prem. U.8.tradedollars —75 @— 78 


United States Bonds.—The sales of governments at the 
Exchange have been small in amount, but the tone is steady 
and prices firm. The sales to the Secretary this week have 
amounted to $1,797,900, of which $1,340,850 were fours. 

The statement for this week is as follows: 






























































4% Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid.|, Offerings.|Purch’es | Prices paid 
Saturday... we weil’, este. eiimes | $184,100) $154,100 123 
Monday.....| $212,200; $212,200 103% 60,3 0 60,300 123 
Tuesday.... 10,500 10,500 108% $27,100 27,100 123 
Wedn’sday. 20.850) - 2,350 103% 114,650 119,650 123 
Thursday... 194,000; 194000 103% 644,060; 644.00 12:4 
Friday ...... 11,000 11,000 103% 5,700; 5.7 0 123 
Total. . ..! $157,050 $457,050 10316 1,310,850 $1,349,850 123 
The closing prices at the N. Y. Board have been as follows : 
— 
ial Mar. | Mor. | Mar. | Mar | Mr. | Mar, 
Periods| 15. a7. 18. | 19. 20. 21. 

















419s, 1891. ......reg. Q.-Mch.|*1031¢ * 10312 *1U3 12 *10312 *10312 *1@31g 
419s, 1891. ... coup. Q.-Meh.|*103% * 10342 *i0312 10349 *1031g *10 31g 
48, 1907... ......reg. Q.-Jan .|*121% "1213; 41217 *121% -121%/*121% 
4s, 1907........ coup.|Q.—Jan »/*1 2234 122% *1227g 122% *122% *12 294 
J 
J 





-& J.*116 = *116 “116 *116 *116 (7116 

. & J.*118 *118 *118 *11Ls *118 |*118 

6s, cur’ey.’97....reg. J. & J.*120 *120 §*120 *120 *120 |*120 

63, cur’:; ,93....reg. J. & J.*123 123 *123 *123 *1273 |*123 

6s, cur’ 2y,’99....reg. J. & J,.*125 *1zZ ‘7125 .*125 *125 (*145 
* Thisis the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—Business in State bonds still 
continues limited at the Exchange, except for the Tenn. set. 
3s. The sales have been $5,009 Va. 63 def. trust rects. at 8; 
$15,000 La. consol 4s at 95 #951g—a decline of 134 per c ent. 
from last sale; and $53,000 Tenn. settlement 3s at 7334 w 74. 

Railroad bonds have been without special feature during 
the week under review, and while some issues record a mod- 
erate advance others have declinel s:ightly, transactions be- 
coming smaller as the week yoopeeees. The Lou. N. Alb. & 
Chic. consols were down to 98 Wednesday, but close at 9914 
to-day. they having been sold freely by the ‘‘outs.” Rio 
Grande Western ists have advanced to 7214. Atchison in- 
comes have advanced to 59 on the favorable earnings and the 
reports of a possible steamship line from San Diego to Ch ina 
and Japan. 

Railroad and Miscellaneous Stocks.—The market has 
been affected unfavorably this week by the bad weather, 
which interfered considerably with telegraphic communica- 
tion; the resignation of Prince Bismarck, the reduction in 
grain rates on the railroads, and the poor statement of Un. Pac. 
earnings were also matters worth mentioning as rather 
against the buoyancy of our markct. 

Union Pacific has been active, and on Wednesday declined 
to 615g—the lowest point this year; some recovery, however, 
has t.uken place since; the argument of President Adams on 
the Pacific Railroad bill and thesmaill net earnings in January 
were the chief reasons for this. Oregon Short Line also 
dropped from 47 on Friday last to 45 on Monday. and closes 
to-day at 44. Tennessee Coal & Iron reached its lowest point 
(4314) on Monday and since then, owing to reports of ‘‘har- 
mony” in the management and settlement of differences with 
Mr. Inman, has risen sharply, touching 5424 to-day. 

The favorable statement of earnings and rumors of ‘‘ good 
news” to come sent Atchison to the highest price of the year 
on Tuesday—387 7g: the good news is possibly the organization 
of a China line of steamships to run trom San Diego. Louis- 
ville New Albany & Chicago has st.ll further declined, closing 
at 40 to-day, but there 1s so little done in the stock that it is 
not of much significance. Wheeling & Lake Erie and Flint & 
Pere Marquettte have been prominent, the former reaching 
3614 for the common and 731, for tine preferred, and the latter 
advancing from 295g on Monday to 3314 on Thursday. 

Sugar Trust has been active and irregular, the varying pros- 
pects regarding the dividend alternately advancing and de- 
pressing the price unti' the matter was settled to-day and 2% 
per cent was declared: closing price to-day 69°74. against 67 
last "ridav. Chicago Gas Trust has been active, fluctuating 
considerably to-day from 43144 at the opening down to 41%4, 
and closing at 4244, caused vy the refusal of the Supreme 
Court at Chicago to grant a rehearing in the suit brought by 
the State, leaving niatters in statu quo. Lead closed at 1844, 








against 19 last Friday ; Pipe Lines 8734, against 893¢. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 21, AND SINCE JAN. 1, 1890. 










































































HIGHEST AND LOWEST PRICES opie Range Since Jan, 1, 1890. 
o e 
STOCKS. Saturday, Monday. Tuesday. {Wednesdav.| Thursday, Friday, Week, 
March 15. | March 17. | March 18. | March 19. | Mareh 20. | March 21. |Shares,| Lowest. Highest. 
Active RR, Stocks, 

_Atchison Top. & Santa Fe....| | 361s) 361g 37%) 3619 377%) 3614 367%) 361g 3713) 3642 3715 50,812) 3053 Jan. 15) 377% Mar. 18 
Canadian Pacitic.............- 721g 73 71% 713%) *72 727%) 715g 715g) 71% 717%) “72 72% 610) 7153 Mar. 19} 77% Jan. 15 
Canada Southern .......-.---- 54% 5519) 5518 555) 55 55%) 5S4lQ 55 54% 55 5440 542%) 9,450) 52% Feb. 27) 56%4 Jan. 23 
Central of New Jersey......-. "119 12019*118'9120 | ...... .....- 119 119 | 120 120%) 120!212134) 1,500 115!2 Feb, 4/127Jan. 3 
Central Pacific. ............... *3244 33 | *32144 33%) 3242 32g *32 3219) *32 32 *31% 32% 50; 32% Mar. 7} 35 Jan. 4 
esapeake &O.—Vot.Tr.cert. 23°3 24% 23% 237%) 23% 23%) 23 231g} 22% 23 2253 22% 2,033; 2213 Feb. 244 27}¢ Jan. 2 

Do do ist pref..| “59% 61 59% 59%) “58 61 B ye 60 =60 o8% 59 362| 5% Mar. 1) 65% Jan. 9 

Do do 2d pref.. *391g 40% 49 *39 4044 39144 39%) 39 39 623) 3712 Feb. 21} 4533 J 9 
Chicago Burlingion & Quincy. 107 16734) 10612 10733) 1064 1064, 106 1087 10633 1067s] 10634 10714) 11,217)1015, Feb. 21/1085a Jan. 27 
Chicago & Eastern “a 3 “2319 304% 29 29 | *29 3019} 29 30 30 =—30 301g 307,) 1,200) 26lo Feb. 234 3753 Jan. 27 

ref...] *73 75 *73lg 76 *73 76 76 76 76 76 774 "121 7O Feb. 
Chica 0 Milwaukee &8t. ‘Paul. 687, 6933) 68% 6918: 68% 6873) 67% 68144) 681s 68l0) 6833 68%) 34,056) 661g Mar. 

ref.| 11748 11748) 116142 117 11642 11642! 116 116 11648 1162)*116 117 590/113, Jan. 
Chica Sd Maniiiatenn {Shite 1105g 11118) 1105g 1107) 11049 1105, L110) =1107%/| 110%8 11149) 11053111 9,124:107 Feb. 21 

4 pref.| 142 142 [*141 142%4| 14129142 |*14L 142 [4141 142 | 142 142 160/140 Feb. 
Chicago RockIsland &Pacitic.| 93% 9413) 931%, 94 931g 94 92 v3 92% 9334) 93% 941s! 17,733) 831, Feb. 
Chicago St. Louis & Pittsburg.) “17 1 17 17 | *164 18 | *16% 1749] ‘16% 17 | *17 ~~ 17% 100} 1519 Jan. 

Prer.|"-.--c- : *50 5219) 50% 50%)*.-.-... 52144) 50% 50 *50 53 200) 4310 Jan. 
Chicago St. Paul Min. & Om..| 3242 32%) 32%, 3344) 3212 324| *3l'e 33 | *3l¥2 33 | ‘3l¥% 33 765) 31 Mar 

Bo pref. Ry ata *O93lg ...... a eee Oa” ecnai OO ccceas TU ceededl danni 2 Feb. 
Cleve. Cincin. Chic. & St. L.. 71% 71%| 7133 71%! 70% 7114} 7O 70%!) 703s 70%) 705 70%!) 6,115) 6612 Feb 

Do pre ef.| *7933 100 oes 9933) 99144 99%; 995, 99%) *9844 98%/ *v84 98% 719| 96 Feb 
Columbus Hocking Val. & Tol.| 2053 20%} 214g 22 | *21 22 | *20% 22 | “2t_ 22 21% 22 2,211) 1349 Jan 
Delaware Lackawanna «West =" 1365 135% 136% 135146 135%) 13419 1351g) 1347 13538) 13533 136%) 47,605/134% Jan. 

Denv. Tex. & Ft. W . eaeaner 3314} 331 a 3344 3334] 32% 3344) 32% 32%) 33% 33%} 2,388) 307% Mar. 
East Tennessee Va. & Ga..... “87% 914 9 9%; *8 9 "843 9 Wry 9 *8lg 9 20; 87s Feb. 

Do Ist pref. 2 2 one fi *72 693%) 72 72 7214 72% 72 72 395] 67 Jan. 

Do 2d pref.| *22% 23% 2319} *2219 23 | *22% 23 22g 229) *22 23 106] 20% Jan. 2 7 
Dlinois Central..............-. “i114 114% +1139 114%} 114144 1145g) 11442 114%9) 115 115 |*114 115% 420111444 Mar. 15 . 
Lake Erie & Western.......... *175g 18%, pt 18 1749 1745} 1738 174) *1738 17%) *17%4 174 793117 Feb. 23] 194 Feb. 1 

oref.....) 63 635g, 635g 645) 64 64 631, 4 6144 6414) 64 6414) 7,540! 62 Mar. 1] 63 Jan. 3l 
Lake Shore & Mich. Southern | 10614 1073, 1074s + Be 1067 10714} 106634157 | 107 107 | 107 10744) 22,109)1041g Jan. 15/1071 Mar. 17 
OES eee *86 88 *86 87% 87%) *86 881] *8tilg 88 “87 9 20.;; 86 Mar. 9144Jan. 8 
Louisville & Nasbvide........ 83% 841g yt A 837% 831g #3%| 83 8353! 83g 837%) 84 851g 42.518] 8214 Feb. 24] 914 Jan. 29 
Louis. New Aib. & Chivago...| *4 50 A7 45 47 40 4019; 424 44 40 1,960] 37 Jan. 1 5412 Mar. 10 
Manhbatian K.ievated, conso!..| 107% 10914 <i07 101s 106% 10719] 10612 107 | 10612 10619} 1064210649) 7,206/100 Jan. 14/1094 Mar. 15 
Michigan Central.............. 9614 97ln,; 97% 9853) YS 98 aa” A 7 9742 97 5,213) 92 Mar. - 9853 Mar. 17 
Miiwaukee Lake Sh. & West..| *90 ...... *9L 5) *92 95 *y2 95 92'2 9212 20} 917s Mar. 104 Jan. 23 

Do pref.|*l11 113 {*111 113 113 1132 11% 11 113) 113%/*111 113 139/110 Feb. 5j117 Jan. 23 

Missouri Kansas & Texas..... ~ 8 ER ey RY ae Date PORE INE Se ae 200! 6 Mar. 3] 11%Jan. 4 

trust receipts.| *10% 11 10% 10%] *10 10%; *940 1019 9:2 91) 10% 104 230; 95 Mar. 20) 125, Feb. & 
Missouri ST Bia cned atunmniin 74 7414) 73% 7433) 7316 T3% i if oe Lt a 7 72% 7349 29,925 70% Feb. 17} 7644 Jan. 2% 
Mobile & Obio................. *15 16%; 15 £15 15 0 =616 4,3 16 372 Jan. 7} 1819 Jan. 28 
Nashv.Chattanooga& St. Louis '* 10214 103 44)-102%4 10344|/*102'% 10344 “1024 103%4 1102 103% 103144 103% 100 102 Jan. 6/104 Feb. 1 
New York Central & Hudson.|X1l0712.1U719| 10742 107 *e 107°'s 107144: 107 107 | 106% 10744) ...-... ....-. 1,933'106 Feb. 19/10853 Mar. 14 
New York Uhic. & St. Louis...) 1742 172 17 1753 1748 1738) *17 1719! *17 1719/ 17% 17%8 750! 16 Feb. 24) 184 — 27 

Do ist pref.| *704, 71 701g 704g; 7 7 , *70'0 70% *70144 70%) 702 TUlg 55! 70 Jan. 7] 7l4eJan. & 

Do 2d pref.| 39 £39 3914 39%) *39 40 395g 3953] *3912 40 397, 397, 85uv! 36 Feb. 21] 397% Mar. 21 
New York Lake Erie & West’na| 26 261g) 25% 2648) 2553 25%!) 2548 253g 25% 254) 254% Zd% 400} 25 Mar. 5) 27% Jan. 29 

Do pref.| *62 65 621g 62)9)*...... Ge 1°@OD GS i *OO .cclce Pa da 200) 60 Jan. 21) 65% Jan. 29 
New York & New England....' 4733 477%) 46% 47%| 4633 467%) 457% 4614] 461g 4615) 45% 46%' 17,232) 434J:n. 7} 4944 Feb 1 
New York Untativ & West....| 18 1838) 1843 1844) 1753 17%) 1753 17 172 1749) 172 1734 3,092} 1714 Mar. 11} 204Jan. 4 
New \ ork Susqueban. & West. 7 7 *6% 867 6 G4) *61g 7 *6§61g 7 *6lg 7 5lu|} 6% Mar. 14) 7% Jan. 9 

Do pref.| *29 30 *28 30 *28% 30 28 28 *28 29 *28 29 50} 27 Feb. 27) 3142 Jan. 25 
Norfolk & Western............ *19% 20 | *19% 20 | *19% 20 192 1d» *19 9 «8619! *19— 1g 200) 1915 Mar. 19} 2233 Jan. 29 

> _s pref. .....- 601g 6019} 60 60%! *60 6019} 601g 6.33} *60 601] 601g 6u%9) 1,500) 59% Mar. 5) 63% Jan. 28 
Northern Pane. ‘hs I tio *30'4 31 31 3 =63148) 30% 3019) 30 303s) *30 31 | *3033 31 950} 30 Jan. 13) 3353 Jan. 27 

Do means 4 7273 7273) 7253 73 7173 72 71% 72 2 72\4| 72% 7253) 16,43u) 71% Mar. 19} 7633 Jan. 28 
Ohio & Mississippl Cp AAS ED 20% 20%) 20% 2074] *201g 21 201g 20%) *19% 20%)! *1949 20% 220| 20 Mar. 10) 2219 Jan. 28 
Oregon Sh tah North..| 46 46 43 5 43% 44 43 44 4315 4315) 4419 44%) 4,513/ 43 Feb. 28] 56 Jan. 2 
Oregon & Trans-Continental..| 3718 3714y, 37 3773} 37% 3753) 36% 37 36 379i 3712 38% 18,195 3310 Jan. 8] 38% Mar. 21 
Peoria Decatur & Evansville.| ‘1842 20 | *18%4g 20 | *18% 2 | *18'4 20 | *18% 20 | *18% 20 | ...... 1612 Jan. 17} 23 Jan. 27 
Phila.& Read. Vot. Trust. Cert.| 397, 405g) 40% 4116) 40% 4073) 39% 4018) 3y% 40 397g 405g! 71,730) 35% Jan. 13; 43% Feb. 7 
Richmond&WestP’t Terminal) 20% 21 21 ‘21 21 Zl1g} 20% 21 207g 21 21 21 3,546| 20 Feb. 21) 234g Jan. 30 

Do pref.| *77142 79 | *77%2 79 78 78%! *78 79 | *7714¢ 79 | *77%2 79 233; 76 Jan. 13} 80 Fe 3 
Rome Watertown & Ogdensb’g|*104 105 105 105 105 105 |*1043g 10514) 105 105 165 15% 813:104 Feb. 17/1081 Jan. 31 
St. Louis & San Francisco....| *18 19 ad 1 at | 18 1840 18%) *17% 18%) *17% 1 100; 16 Jan. 11) 19 F 26 

= pref.| *38 3819) *37149 3812! “38 3319) 3818 331g) *37% 3814) ‘374g 38% 50! 36lo Jan. 27) 3919 Feb. 26 

Ist pref.| *88  ...... 8 . I Bete *88 *83 891g 25| 8742 Feb. 11) 96% Jan. 8 
Bt. Pant & Duluth TE in EMR, FRET Ae ERS OEY PRE 3212 33 321g 33 500) 3040 Mar. 1! 34149 Jan. 13 
uM: ES OEE PE SRE Ee 84 84 Ch en ee *83 85 250} 83 Jan. 17] 85 Jan. 7 
St. -_ Manitoba 11244112149) 112) 111238) 112) = 112%2/*112 112%) 11278 112733 112 112 ,007/110%2 Feb. 2~/115 Jan. 9 
Southern Pacitic Co........... 1g 3473, 341g 34%) 34 341o] 33% 34 3353 34 34 3453) 3,090) 2»9Mar. 5 35%Jan. 3 
Texas & Pacific ............... 201g} 197g 2u%4! 19% 2018) 197% 197%) *14% 20 | *19% 2vu 2,071) 199 Feb. 26] 2219 Jan. 27 
Tol. Ann Arbor & N.M....... 36% 371lo} 37 £3714) 37 £3738) 37 £3733) 3738 3738) 3733 377%! 5,2 3042 Jan. 4) 377% Mar. 21 
SE FOND. coccncccccccacsces 631g 637%| 6253 6319) 62% 6319| 615g 624) 624 62%) 62% 627g) 66,580) 6153 Mar. 19| 637% Jan. 23 
PS SEU wacconcccscesonce *i12% 13%) 12% 13°] 12% 1249) 123g 1238 *12% 13 *12\% 12% 9i0| 12. Feb. 25) 14. Jan. 28 
Wabash, UOTE -wcccssscces 271g 271g) 2714 2744) 2652 274] 261g 265) 255 26%! 26% 267%! 1,800) 25% Mar. 1; 29%Jan. 27 
Wheeling & Luke pte ie ceiatuaeaie 35 3514] 3533 364) 3513 36%] 35 35%) 8538 353) 35% 355g) 12,985) 30% Jan. 11] 3649 Mar. 18 
7033 7033, 70 705) 69% 7019) 6953 71lg} 7114 7318| 7173 72%} 7,100) 67 Feb. 24) 7348 Mar. 20 
30 830 30 1H) 291g 29%| 2914 2914) 2949 2ulo| 2u% 29%) 1,225) 28 Feb. 17) 36%°3 Jan. 10 
42% 43 42% 433%) 427% 431g) 42 427%) 4253 431g! 41% 4314) 20,110) 41% Mar. 13} 4833 Jan. 28 
455g 4573) 447% 45%) 445g 45 44 45 3% 4415) 44 45 9,053! 39\%4 Jan. 2) 51% Feb. 8 
*102lo 1031 102% 102-%/*102 103 |*102 103 | 102%102%/*102 103 230102 Jan. 17/103 Jan. 8 
644 9644) 96% 96%) 96% 97 967% 9673) 96% 9b 961g 96 8a 29) v2 Jan. 2} 977% Jan. 22 
*14819 149% *143 14914! 148g 14819] 14814 148%) 149 149 | 149 14933! 1,121'147 Jan. 2/15344 Jan. 10 
105 105 10543 10542/ 105 105 |*10419 106 10412 105 104% 105 1,447; 9212 Feo. 1/1 Feb. 25 
-.° 45 435 4619 46149) ‘46142 4619) 45 £47 4573 457%, '315| 43% Mar.1z| 48 Jan. 28 
“93 96 *90 94 *90 100 *93 96 *93 97 *93 » ere Mar. 3] 95 Jan. 28 
*981, 100 | *981g a 2 98lg 9319) *97 99 | *98 99 | *98 9 400; 974 Mar. 3 101 Jan. 24 
37% 38 38 37% 377%) 37 £37 373g 3733! *37 71g! %,600 361g Feb. 27] 4148 Jan. 31 
Palace Car Co....... *191 1931 ay 191% 191 191 |*189 192 Me oe 189 189 240187 Feb. 28)193 Jan. 16 
Coal & Iron........ A71g 48%' 434g 47 44 45 51 531g 547 39,509 4319 Mar.17) 89 Jan. 7 
do ST + insides cngnma denne elie 96 99 97 99 105 103 *99 103 680{ 96 Mar. 18/119 Jan. 27 
Western Union Telegraph....| 82% 83 | 82% 838, 83 831s) 82% 83 | x8lle 8 8133 817! 8,872/x3l1e Mar. 20! 8573 Jan. 29 
at ees (Unlisted.).. ° sou J 4 
mer. Co rust receipts.| *27 2719) 265g 2733) 271g 2733) 26% 27 | *267% 27% 2653 2744) 2,340) 24 Feb. 21 an. 
Distillers’ & Cattle F. Trust..| *39 43 *39 42 40 4134) *36 40 *36 4 40 36° 40 300 3644 Mar. 4 oon Jan. 28 
National Lead Trust.......... 185g 191g! 187% 19% 1833 19 181g 1833 18% 18% 18 1814) 13,521) 1622 Feb. 21) 2242 Jan. 27 
Pipe Lins no pay nga teeeee 893g 90%) £8 91 | 8653 88 | 87% 89 | 861g 837% 8553 875% 2,082. cel 8653 Mar. 18/10 08 Feb. 6 
oe mee sceneescene 6633 6819) 66144 6910) 667% 6833) 681g 6944) 684 69%! 69'8 704 112, 7482, 50 Jan. 70% Mar. 21 
es OcKS. 
GENE, « caccccosscccecccnccess 150 156 | 151 152 {151 156 | 150 152 |*150 155 e150 156 178150 Mar. 20156 Jan. 31 
PERSE 0's cccccses cccoscces 3150 «117 «»/*115)=«=«117 ~=|*115 «117 :«(|:2115) «115 | 115% 115%. *113%115% 145 113% Jan. 4)116%9Feb. 9 
United States ................. 85 89 88% 88%! 89 89 | *86 8&9 8 , *85 89 [0 84 Jan. 6 90 Jan. 31 
Wie, apes & C...-... eh ane oo 141 141 (|*140 145 | 14814143% 140 140 | 14012143 (“140 145 93 135 Jan. T. Feb 7 
ve ock ‘ 
American Telegraph & Gable. *84 8519 8Flo 85lo) 85% 85%, "es s OD ae 126 84 Mar 7 87 Jan. 27 
Atlantic & Pacific............. 5 5 54 5% 51g! * 5 “5 514 410 433 Feb. 27 512 Mar. 19 
Chicago & Alton............. 129 134 |*130 135 ("1299 134 +199 134 *129 134 129 Bee ies 129 Mar. 6135 Jan, 24 
Cin. Wash. & Balt.—Trust rec.}| *21g 25, rr 25g, *2lg Yig) *2Qlg QB 5| *29g «25g 4«*23g 0 25qlC(iw#t...-- 23g Jan. 25) 3% Jan. 19 

Do ian tie *4% Slo *4% 5g 5lg 5k 4! 4%) *4 514! *4 5ly 210 44Jan. 3| 6% Jan. 14 
Columbus & Hocking Coal. *18% 1914 *18% 19% *181g 194 *1742 18%! *18 19 | *18 19 5 15 Jan. 10 20 Jan 2% 
Denver & Rio Grande, pref..| *4612 48 | *46%2 4719 46 4% | *45lo 46lg*...... lg *45 394614 339 46 Mar. 11) 5133 Feb. 1 
Evansvilie & lrerre Haute.. 103 107 | 10612106%*104 107% 106'5 10619 *104 107149 107%107% 40 968 Jan. 17 1034 Feb 
New York New Hav. & Hart.| 246 250 |*245 250 | 249 249 *247 250 (*247 250 Ko’ ae =. encase 24410 Jan. 10 252 Feb. 
Quicksilver Mining Go....... “6 30 KM sot 4078 614\  *614 6%) *614 6%) 633,633) «400, 6 Feb. 25; 7% Jan 

pre . 5 If *35 3614 *3512 36 “3513 " *S536 3G%si ...... 35142, Feb. 1! 39 e 
St. Louis Ark. & Texas a ae *Bly es } sae 8619, 3 *3lg 5° at 3 Mar Tle J 
Tew aa *® TT PRegce ood an"? On, FITANNG ON, eI, or, r,s “AY eT Or, a” a’ ava ann a | agTr.~ ao Ors Tan, 








* Luvo. ae thy ) riees bid and asked; no sale made at the Board. § Prices from both Exchangea, x Ex dividend, 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
| Bid. , Ask. Ask. || | Bid. | Ask. )/ | Bid. | Ask. }) | Bid. — if | Bid. | Ask. 
’ * 1" 331g||M.H.&O.,pref.| 87 | 91 Pitts. & W.pref;* 37}q!...... ''Cahaba Coal... 54 |...... 
yy Fr —, 100 170° eat ae? ree SLE . Ky tal Milw. & North: 50 55 | Renns. & Sara. oh 185 '|Cameron Coal. | 3 ‘ 
Bos. Air Line,pf * *103 patie: | Hous. & Tex. C. :* | 4 | Minn. & 8t. L >i” ele Rich.& All. tr.r. 24 if ‘olorado Fuel.: | 79 x 
Buff. R. &Pitts.* 20 |_.....| Ill.C.leasedi’s., 97 100 do pref.| 1312 15 | Rio Gr. West. i7 | 18 Consol. CoalCo. 22% 24 
do. pref.| 76142 77 | Iowa Cent..... 8 | 10 |'N.Y. a TOSS | do re 4010, 4219 or ns | Bf + ~ @ yeobame 
Burl.C.R.&No.| 30 | 35 f do pref. 23 28 N.Y. N. H. & H. 247 250 | St.L.Alt.&T.H.| 38 | 43 nei gre! 200 |-ae 
Cedar F.&M.| 3 | 6 |Keok.&DesM., 3 | 9 |N.Y.&Nor.pf.| ......!)...... | do. pre ef.| 110 125 Rr ede Fas... 6 
CL. & Pitts.gu... 15419 157 ec do. 2 ref. 2 16 Ohio Ind.&W’n if 38 Tel. & ©. ay 60 — ‘Mary'd. sted 13 | 15 : 
Ma FID, a] shor Coa | _15 | Tol. Peor.& W.| 1619 17 — Penn. Coal....| 280 (310 
R’ > ae. OhioSouthern.. 13% 15 § Tol. Peor.& W.| 16149 17 ~§ Penn. 
a eF Db. Ds 18 | 95 “Mahone C8 ’, tan Pitts. Ft.W.&C, 153 155 | Utica&BI.Riv.| 135 150 | Ph.Nat.GasCo. \. 64 sae 
Eliz. Lex.&B.8 15 | 30 Mar.H. & Ont’n! 10 15 | Pitts.&W.tr.re) 25 | 28 | Va.Midland...| 46 | 4712 Postal Tel. Co.\* 3 





























BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 



























































































































































TEST, Olosing. Range since Jan. 1. || Te ae Closing. | Range since Jan. 1. 
RAILROAD AND MISCEL. Mar.21 Mar.14| Lowest. Highest. Mar.21;Mar. eg, Lowest. | Highest. 
At.Top.&8.Fe.—100-y’r 48,1989) 8444 | =, 833g Mar.| 8419 Jan. | Nash.Ch.& St.L.—Con. 58, 1928 182 b. i Teh 106% neg 110% ny 

100-year income 5s.....-- 1989) 59 541g Feb | 59% Mar. |N. ¥Y. Central—Extend., 5s, 03/131 9b. 1304 Jan. 131% Feb 
Atl. & Pac.—W. ~ inc., 6s, 1910 14%4b. 1405, 12 Jan. | 15‘ Mar N. Y. C. & H.— 1st, cp. oe 1904/1114 i rseenees 110 Mar. 112. Feb. 
Gaar., 40, 1987 .........------ b. 74. b.| 7010 Feb. | 75 Mar. || Deb’nt’re, 5s, coup. 1900126 b. 126 “b. 1259 Jan. 127% Jan. 
Can South.—ist guar., 5s, 1908) 108% 16810" 107 Jan. |110 Feb. N.Y.& Harlem—ist, ereg i957| 96% | 06 bl ooi2 see — 
hoe adsamntelidieite 98 97% 97 Mar. 100 Jan. | N. Y. Chic. & St. Net, 7e 1906-..|11343 113 b.'11310 May. [115 Jo 
Central of N. J.—Cons. 7s, 1899./120 b. 120 b..120 Mar. '122 Jan. |N. Y. Elevated—ist 1901 (133 b.'133 b. 13215 Jan. 134s Feb 
Convert. 78, 1902.......-.----- + ege  : 124% Jan, 128 Feb. N.Y. Lack. & W.—Ist, 6s, 110 b./110 b.'11122 Feb. 11122 Feb. 
General mort., 58, 1987...---- 111% tt 110% Jan. (112 Jan. || Cons+ruction, 5s, 1923 ...... 35/184. "13622 Mar. '139le Jon 
Leb.& W.B.,con. 78, 1900,as°nt}11342 113 b.113 Mar. /116 Jan. N.Y. L.E. & W.—Ist, con. 70,1980 To 1116" 110812 Jon, (110% Ban, 
do, Mo Mortea , 581 a eee Dot, apr 103 Jan. 10413 Mar. | Long Dock, 7s,1893........--- 2 b.1122 b.120 ° Jan, 12216 Jan, 
Am k & ton 58, 1921. [508 b. 109124. | (10742 Jan. 110 Feh } Consol. 6s, 1935 eeeger ere 101% 1014 1061 Jan. 10216 Jan. 
Central Pacific—Gold 68, 1898../116, | 116%2b. Te gt i Derry ame Rae eT 110%9b. 11033 Mar. 113% Feb. 
Land grant 68, 1890.........-. 102%)... ----. 101% Jan. |102%2 Jan. ||N. Y. Ont. & W.— let, 6e, |" 97 96 Mar.| 98 Jan 
Chee. & Cnie.—Mort. 6s, 1911. ae 6 1008" paps dee. (128, Feb. | Consol: 1st, &. Se, 1908-33] $7 1 oF nl oe Mer | $s Jem 

ial © . | rm , } 

anna wae ii. i" sei 108 b./110 Jan. (113% Jan. | Midland of N. J.—1st, 6s, 1910/116, b a ee 
Chic. Burl. & Q.—Con. a 19037, 127 b.127 b.\126 Jan. 1127 Jan. | Nort. & W.—100-year 5s.. erty 114% /11 | 13% Jan. 11555 Mar. 
Debenture 58, 1913...-. .-.--- AOSisd. 106 104, Feb. 105 Jan. | North. FP 13d, coup no33 113°2 114490. 113 * Mar. 11415 Feb. 
Denver Division, 48, 1922 ....| 93 b. 94 b.| 92% Feb. | 95 Jan. eeeeet aa coup en 1937.” |1102aa. 1 09 %b. 109% Jan. 111 Jan. 
Nebraska Extension 4s, 1927. %b. 92% | 92 Jan. | 94 Feb. - eneral, 3d, coup. 6s, 6s, 193810522 |105 b.'10414 Mar. 10826 Feb. 
Chic. & E. Ill.—1st,. f., 68, 1907/116%b. 11649 |116%2 Feb. 118 Jan. North Pac.&Mon.—Ist, 68, 3.|10875b. 109 > 106 Jan. 109, Feb 
Consol. 68, 1934......-..------ viattinss 18 Feb. 12119 san. No. Pac. Ter. Co.—1st, 6s, 19% 193 Q315 | 8244 Jan. | 841 Feb. 
semeens o eomen. i bs, 937 oot, fe “ OD % yon ota Jn Jan. Ohio eo Wek te Ee, nos, 115 b. 115%p. 1140 Feb. 11533 Mar. 

: Chie Gina ot P.—Con. 78, 1905/12749b. 127 /1245g Jan. 12719 Mar Ohio Soutnern—lst, 68, 1921 ---|110 [207 & i a son. . | bs = 

Ist, Southwest Div.—6s,1909./114 b.114 b. 11319 Mar. 114% Jan. || 2d, income, 6s, 1 19: 51937 .1| 7628. 7éigi 730 Eng 761g Jan. 
1st, So. Min. Div.—6s, 1910 ../114% 114% |113 Jan. 117 Jan. Omaha & St. L.—Ist, ‘4s, 10.104 a 104 b.'10110 Jan. 10414 Mar 
Ao eee Div, ee load. 1oztab. 103% Jam. 1037 Feb. Ore a Revco. ry Ree 110 | 109%gb.'109 Feb. 113. Jan. 
Mo. Riv. Div.—95ds, | an R ° | = ’ 4 
as Minn. Div.—5s, 1921 ..'10344b. 103%4b.|103 Jan. 103% Feb. Consol., 5s, 1925 ........ jane” 10642. 106s 103% —_ 1o6te ae 
ne & NW Con Sst dan: 142 "b. 141 bldg? Feb, 14a Jan, i Geaaeae Saxesnenrt os 128. 110% (109%9b.'108% Jan. 110% Mar. 
hso 8 ’ ’ 
Gold, 76 St namie eet 12776 127, b. 126, Mar. |128 Mar. Peo. Dec. & Evans.— _ 63, 1920 100 iced 101% Jan, 106% Mar 
rand 66 | a (115%, Jan. | 281, U8, . | : 
sinking Se eee iaissltee Beet tot Mae (Latks Rob. || ad more. Se, 1827------55--| Sais | Sou” 98, Mar | Zt Jan 
ans und deben ? b. ° L | 1st pref. i 5s, 1958 66 66 2 Mar. 80 Jan. 
year debenture 5s, 1909... -/10 0712 =107%b./105% Jan. 10812 Feb. | 1st pref. income eee °°°°" 79 | 46% | 431o Mon | 54% Jom 
A ene Sag OO, BES ococcsuseces EP + leoneboes 96 Jan. | 997% Feb. || | pret. income 58, 1958...... 3944b.! 38 36 Mar 49 Jan 
; St. L.—Gid.5s,1928| 94 b. 94 b.| 9115 Jan. | 95 Feb. | ref. income 5s, 1958...... | 
Chie HT: & ae aa m 38,8 2B0K Jan. 18, Heb. euah Weak ing deyi8i7| Sh | $0, | 80, eh. Bite Jan 
Extension & col. 58, 1934..... 8 |10415 Jan. e Fe ~. , leert.| 384b.| 38%4b.! 37. Feb. | 40 Jan. 
LL. tt.—1st,con.5s, pees 104 b.'........ 100 Jan. 10420 Mar. || 2d mort.,6s, 1916, Ge cer ° 
Chie FM: £0. on O4980 121. THIS 220 Yo TB Jan. Riek S Dane Con Gy 1916 145 11a bt dan. A Mae 
ton—lst, 5s, 1917.!........ 9215 Mar an. | © enctagte He dees FRE ; 
See a ame gyro i 88 a ARR Me 2ap ESN wi nc in| He |p| SRSA G8 
nauph onmanl. hy a jit Bi 11744 Feb en. | ; ‘ ‘ Mar. | ’ 
gi Saha Ht: Sag, i” Ag Ma oka Meer IES iat. alta fog SE 
1,.H.Val. & Tol.—Con. ds, ar. | . ng 1105 18b. b. 
eaten old, 6s, 1904 ........ 74 73. Mar.| 77 Jan by eve. & Gr, Isl “Ist, rcotnts iit, 104s = iio Mar. 
Denver & Kio Gr.—1st, 78, 1900)........ 118%2b.\118lo Jan. 119 Feb ie t., pref.. 78, 1 is 4 '10822b.'10858b..106 Mar. 111. Jan. 
ist consol. 4s, 1930............ 78°83 78%4 7612 Jan 79 Feb. CL Ark & = 1 6 ex coup. R712 | ae | 861. Mar. 91 Jan. 
et Ee EM Tagen bie 1911| 36. b.| Sétgb.| 22 Mat 189 Jan. OC ee eee P’| 2342b.| 954 || 2315 Mar. 29 Jam. 
Dal. Boh. & Atle. oye 98%gb. oa | 38 jan. | 34 Mat. | Bt. 1. iron Mt—ist, 78, 1892. 104%. 1045sb.104 Feb. 108 Jan. 
u U a ’ : >a. ‘ ° 
E. Tenn. V. & G.—Con., 58,1996 106 106/103» Jan. 106% Feb. || 3d mort. 7s, me fais 7a, 8K, 101, Le 100% Tae: |e oor 
cna: St Big San be, 1902 | Do'ab. pele [Los 2 Jap. 112 Mar. || Cairo Ark, & Tex Lat 7s 1897 10420. 10412. 102% Jan. 10542 Mar. 
liz. Lex. an ar. 'lu4 b.| : 
Bee Rerac asa MES, NOR Ge Fok Gum ae | eh e Sema eas ha 8, te, dee: (ee 
Hi. an Ant.— b. o*4 % . % 
Gulf Col. & San. .Fe—Ist, 78,1909 117, b: 116lob./113% Jan, 120 Feb. | 68, Class B, 1906... ........-. | iia Ae tee ie oe 
Gold, 68, 1923................. 76rd 76 b.| 7418 Jan. | 77% Feb. | 68, Class C, t., 68, 1931 ....... Poors 109%4 Feb. [112 Jan. 
4 eee A 1014, 100% Jar’ {102% Mar 8.PM.aM— Dak bat. 6 as daisies hee ee ee. 
illinois Central—4s........ on 1., 68, 1933..... A174 117 b./115% Jan. |120 Jan. 
t. & Gt. No.— Ist, 6s, gold, 1919/111 4b. 111 b./109%4 Jan. 112 Jan. | 1st consol., 6s, 1933...........117 4 100: > 
Cou on, 68, 1909.............. 75_b.! 75 7344 Jan. | 77, Feb. || | “+ ~ ested oe "|" gig S74en 156% ; oe 5 he 
awe. co ent toll 4 1087". pean fo 4 — os ‘San A.éAran. P. — lst 68,1916, 86 2. 87 85 Jan. | 87% Feb. 
Kentucky Cen O10 4, 1957. .|....---- an. s-ihiae | 867, | " 
KingsCo.El.—lst,ser.A, 58,1925 105 9/105, 9/104 Jan. 105 Jan. || 1st, gold, Gs 1926 bates cass aa eae 1330 See lak dee. 
Laclede Gas—1st, 5s....... 1919) 81% | 82%. | 811) Mar.| 87 Jan Shen. Val.— at 2. atten | O6 | Sate 48 Jan | 55 Mar. 
eS er aseprtn 1900 _ 128 , ined a bers — Bo yen 4 1920, yn pong | 96 Jan. | 99 Feb. 
Lake Shore.—Con.cp.,1st,7s,1900)........ b./12 an. 1% ae ; Be hate ee . 
Consol. coup,, 2d, 7s, 1903... i5""b. 12dab. 1934 Jan, 195, Tan. |  Pac., Ariz.—Lst, 63, 190010. |-------..- >." lL05% Feb, 107 Jain 
wt islands, con. 8" ses 196. b. 96". bl pit Jom: | 99 Jan. So, Pac. Cal.ist, 68, 1905-12. |... 2... 1d b./115 Jan. |115 Jan. 
General mort., 4s, 1938 ....... b.| 9719 Jan. 30. 5 a0, ve a wana 1108 ; " 11032 ’ 
Louisv. & Nashy.—Gon. , 78,1898 1st9b. 11820: 115 Jan. 119 Jan. || 1st, consol, gold, Se, 1938... “—,. 103 " ati 's ne itt ed 
N. O. & Mob.—1st, 68, 1930.../118 b. 118 b.|11514 Jan. /1182 Mar. | So. Fac, W_ M.—Ist, ee t 6a|100%8 1100 alloy Jet: tease ge 
OM. & N-vist, 68, 1919.2... 114 “b: 114390, 106 jan. ge Mar. {| Birm,Div., 1st, 68, 1917 6300 100_ a.) 982 Jan. 1032 Jan. 
E. H. & N.—1st, 68, 1919...... | | an, |11¢ | 1d, 58, 2000 2, | 91% | 905 Jan. | 92% Feb 
General, 6s, 1930.............. 114%b.115 b./113 Jan. 11549 Feb. | Tex. & Pac.—1st, gold, 58, 3000 : 8 v . 
Trust Bonds, 68, 1922-. 22.2.2. 110%5b. 110%sb.|109%9 Jan. 111% Feb. || 2d, gold, sincomie, 5s, 2000... .. 106%. ~. Va 19732 Sem 
50-year 58, 1937...............|....----|10919a./10515 Jan. (106 Jan. ||/Tol. ‘A. - a T | a» ieee ee Mea 107 Jan. 110% Jan. 
Collat. trust 58, 1931-2222 2222 3| ooo: 107%2a./104% Jan. {110 Feb. | Tol. A. A.& Gr. t-Ist,’58°1 921/54 1034. sae ites Soe 10353 Mar. 
ge aE pene 1s Jam. TOs. Jan, |\TOL Peo. & Weste1stde'1pty> m 77% | 76 Jan. | 78 Mar. 
Consol. Ga, 1916. ....... | ar ; : 4 ‘ 4 
ea Beane ante S| S| gg ~| $2, Mae foeedan: (uae akon gtordeaona| tee Hee 906 Hoe Le 
Lo 8.S8t. ex. 8 g 8. *| e ey meses 1s 2 e 
Metro. Elevated— ist, 63, 1908.. 114'b. 113% |112° Jan. /114% Mar. | Sinking fund, 8s, 18 B08 ae: 11o%b. 11 Se ee tte soe 
Re he pec Fiona ge Bv.l128 altoe sen: Ze dom, || dst, 68, 1806.0 ee {11S DlLL2 bc 210 Par lttblg Mar. 
Mich. Cent.—Ist, con., 7s, 1902. 126190. 128 a./1 Jan. 128 Jan 1st, 6s, i ae eee heseuen 1} 410d. 1 = 113 Jan 117% Mar. 
eenee. D8, 1902 eveccecsesocccs|scccoces 14ga. lll Jan. 1111 Mar Denver “ab 8, FSUY -.--- 118 '1161ob. 1145, Jan 8 Mar. 
Mil. Lake Sh. & W.—I1st, 6s, 1921|122 b.'12219b.|121_ Feb. {123% Jan 1st consol., 68, 19 eee tt bis havea bee eu de 
(tg acuatnne 5s, 1907....|100 b./101%a./101% Jan. [104% Jan os ort Line—Ist, — 191 Zig | 9314 Mar.| 9524 Jan. 
Exten. & Imp. s.f., 58, 1929-7.|1014eb. 101%4b.|101 Jan. 10534 Jan. | Or.8. L. & Uta N.-—Coui.58,1919 1321882 |, 93" Mar BE ay 
Milw. & North.—M. L., 68, 1910.|11144b. 1114b..110% Feb. |1112 Feb. || Union stove. Ast, qu. Go, 1987/1078 4 Mor | See Fen. 
Ast, Con., 6s, 1913.----- 1O9%b./109%s |108'e Feb. /109% Mar. | Virginia Mid.—Gen. m. , 58, 1936 eel se cl ee Ger) oe 
Mo.K.&T.—Coa. "68,19: 20, tr.rec.| 75. b. 751g | 721IoJan. | 76 Mar be 1980 1108% l10d%e lige ee ages soe 
Consol., 58,1920, trust rec....| 4 ab. 642 1f08 Fam, (114% Mar. || "2d mort. gold, 58, 1939.7 --.| 81 | St | Sou Fon | gens Jan: 
Con., 78, 1 instenautends 6 an 8 aes ‘ 
Mo. Paciic—Lst, con, 63, 1936. 112 Mb |112%4b-/109% Jan. (11199 Mar. qDobent. M., series E S180...) Se | 82> 27 Mar. | 0S coe 
dies ceepunheennaiis 1 an an. | West Shore—Guar., 4s........... é L 
Pac. of Mo.—ist, ext., 45,1938) 98% | 98 “b 98% Jan. |101%2 Jan. West. N. ¥. & Pa—ist, py 1087) eh eb| Se et sa see | SS. ee 
so tircs ceennodinneehochetiesiel an |i “fbr VEC. LIS 7 0-0 - ' | 
Mobile & Ohio—New, 6s. 1927. 1159p. 113iab. Ri Jan. res Feb. | West. Un. “tel. Co C I tr, ds, 1936 1 S0%b.| 99 Mar. |102% — 
neral mort., 4s, 1938....... an. , ‘+. a te Saw | kee | eel” . \ 
Mutual Un, Tel,’ f,, 6s, 911.100 b..100 b.101 Jan. (10214 Feb. || Wis. Cent. Co.—1st, g., 58, 1937. | Esa set | see eee.| Se dae 
Wash. Ch. & St. ery 78, 1913'1321ob.'132ob. 13214 Jan. 133 Jan. Income, 58, 1937. ............. : gaan 





Nore—The letter “‘b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS} 










































































































































































meetin if 4 Tg 
SECURITIES. Bid. | Ask. SECURITIES. Bid { Ask. SECURITIES. Bid. 
Railroad Bonds. E. Tenn. Va. & Ga.—(Continued)— Northern Pacific—(Continued)— 
(Stock Exchange Prices.) Ist ext., gold, 58............ 1937} 91 |...... Coeur d’Alen —Ist, 6s, gold.1916|"109 |...... 
Atlantic & Danv. Sa g.,68..1917| 98%/101 Eq. & Lmp., g., 58. feedkidcabanee 1938) 89 | 91 Coeur d’ Alene,gen. ist, g.,63.1938; 108 |...... 
Atl. & Pac.—2d W. D Gh. 1907) --2ccejsccens Mobile & Birm. —1st, g.,5s..1937)|*..--.- 92 Cent. Washington—Ist, .,68.1938) 104 10S 
Balt. & Ohio—1st, 6s, “Wark B. 1919/|*12144/122 Alabama Central—Ist 6s...1918| 11549] ...... Norfolk & West.—General, 68.1931| 120% ee 
Ti Mi bonusnnsmndabhadaeabiite MEE cceces 10719) Erie—1st, extended, ivassene 1897; 120 (121% New River, Ist, 6s .......... 1932| 116'8/119 
Cons. mort., gold, 58......-. 1988) ...-.-|------ 2d, extended, 5s............- 1919) 11449) ...... || Imp. & Ext., 68............-- 1934; 110 |... ¥ 
Beech Creek—Ist, gold, 48....1936} ....-. 89 3d, extended, 4igs..........- 1923} 108%) ......|) A ustment M., 7s.........- 1924; 109 |...... ¢ 
Bost. H. Tun. & W.—Deb. 58.1913; 99 | 99%|| 4th, extended, 5s............ 1920} 115 |...... | nee ee tia cnaie Se xenene stent le ae 
Brooklyn Elev. —Ilst, g., 68...1924) -.--..- 112%) 5th, extended, 4s...........- 1928} ..-... 104 || Clinch Val. lst 5s........... BEL  cecens sited uf 
SRR Rapes ee 1915 ar  Wsecece | 1st, cons., fd. coup., 7s...... as or Ogd. & Lake Ch.—1st con. 6s. .1920)"10319}...... tf 
Buft. Roch. & Pitts.—Gen., 5s.1937|* 95%)/...-.. | Reorg., 1st epee 1908| 111 |-..... Ohiotnd. &West.—1st "se 58,1938; 83 | 831g. ee | 
Roch. & Pitts.—1st, 6s8...... 1921) ......|.--.-. B. N. Y. & E.—ist, 78....... 1916} 13919}...... Reorgan. rec., 2d, 58........ 1938! 5149) 56 1 
do Consolidat’d 1st, 6s. 1968 116 (118 N.Y. L. E. & W.—Col. tr.,68.1922| 105 |...... Ohio & Miss.—Cons SE. 73..1898| 115 (|115lg. ia 
Burl Ced. Rap. & No.—1st, 58.1906) 97 |...--- | Funded coup., 5s............ 1969] .....- 89 Ps 9, Sept 1911; 12349)....... Md 
Consol. & collat. trust, 58...1934| ....-- 92%4'| Income, 68................-- 1977| -.----.|------ | ine Div.—1st 73.... 1905 BES 'f..cses ih 
Minn. & St. L.—l1st, 78, gu..1927\*106 |...... Buff. & 8S. W.—Mortg. 6s....1908) 100 |...... SE: BEE sseetdl cna ie ai 
Iowa C. & West.—1st, 78....1909| 100 |...... Jefferson—lst, gu. g. 53 ....1909} 105 |...... Ohio River RR.—1st, 5s....... 1936} 100 |...... af 
—. Rap. I. F. & N., ist, 68.1920) 90 |...... Eureka Springs Ry— st,6s.g.1933) .-----| ----- General mort., gold, Pistia a eee ui 
Ia eee 1931) -......[....:. Evan. & T. H.—1st, cons., 68.1921; 116 |118 ||Ohio So.—Gezx. m., g., 4s..... 1921) -..... 63 ia 
Central Ohio Reor. —1st, 4198.1930|*100 |...... Mt. Vernon—l1st 6s ......... 1923) 110 |...... Oregon & California—1st, 58.1927) ------ pinata E ; 
Cent. RR. & Bank.—Col.g.,58.1937) ------ 100 || Evans. & Indian.—1st, cons..1926| 109 |i11 |Pennsylvania RR.— t 
Sav. West. —Ilstcon. g.,58,.1929|} 9319) 9642 Flint& P. Marq.—Mort., 6s...1920| 12149)...... Pitts.C. & St.L.—1st, ep.,7s.1900\*116 (118 P 
Cent. of N. J.—Conv. deb., 68.1908; 118 |..... ‘| 1st con. gold, 5s............. 1939} 105%)...... Pitts. Ft. W. & C.—Ist, 7s...1912) 143) |.....4 
Central Pantie—Geld bds.,6s. 1895 112 |...... Tony Cen. & Pen.—Ist g. 5s....1918] .--.-.|.--.-. 2d, = OA IEE cs 1912) 14219)... 1. 1 
Gold bonds, 6s.............. 1896) 113 |...... | Gal. Har. & San Ant.—1st, 68.1910} 102 (106 A I ing MRIS Se 1912/*135 |.....6 ; 
Gold bonds, Gs OE ER ME 1897; 114 tide) I nr oc, ca calti’s 1905) ------ 96 Clev. ae s. fd., 7s. eek 128 ; 4 
San Joaquin Br., 6s......... 1900} 113 |...... West. Div., 2d 6s............ 1931} 94 |...... 4th, sink. fund, 6s......... 1892) 104/105 | 
Cal. & Ore ~ er. B, 6s...1892} LOO |...... Ga. So. & Fla.—Ist, g. 68 ..... 1927} 95 | 9919) StL. V. &T. H.—ist, gu., 78. 1897 LIS}... o. : 
Mort. gold 5s................ -1939} 10348/10419 Grand Rap. & Ind.—Gen. 5s..1924 us 93 2d, ae Te aes ee eS seeded 
West. Pacific—Bonds, 6s....1999| 114 |.....- Green B. W. & St. P.—1st 68..1911)* 87 |.....- We Us Ti iccncneg sin sxe 1898) 1007" |727777 
No. Railway (Cal.)—Ist, ST annncilesdebs __2d income, Ist subs. paid ....... 7 lesdens Peoria Pek. Dion ist, 6s . i fe ee 
50. ear ON a he 1938; 100 |...... ‘Housatonic—Cons, gold 5s....1937| 107 (1075 | 2d mortg., 4198............-.. 192 tay ear ; 
Ches. & O.—Pur. M. fund, 68.1898/ 114/115 || N.Haven& Derby, Cons.5s..1918| ..-.--|--.... Phila. & Read.—3d pref. convert 40%4/..... e 
6s, gold, series A............ 1908; 11842120 | Hous.& Tex.C.—l1st, m. 1. 7s.Tr.rec.| 11019)...... Pine Creek Railway—6s...... 932! ----- |---.. . : 
R. & A.- 1st eons. 2-4s...... 1989) 691o) 75 West Div. 73,Trust receipts.1891| 109 (11019||Pitts. Cleve. & Tol.—1st, 6s.. “1922 107 -cece G3 
Ches. O. & So. West.—2d, 6s..1911) 82 | 8242), lst Waco & Nor.—7s........ aq 901; 105 |...... Pitts. Junction—1st 6s. ....... 1922) ..-.. a 
Oitoago & Alton—lst, 73... 1893 108%) ...... 2d m.8s.M. l. Trust receipts.1913| 120 |122 ||Pitts. Me. K. & Y.—1st 6s.....1932) 115 |.....8 3 
inking fund, 6s............ 1903; 122 (124 Gen. mort.6s,Trust receipts.1925; _7518| 78 ||Pitts. Painsv. & F.—l1st, 58...1916] ...... 38. bi 
Louis. & Mo. River—I1st, 78.1900) 118% 11912 | Ilinois Central—1st, g., 48 ...1951| 10744).....- | Pitts. Y. & Ash. —Consol. 58..1927| -.--. |.--. - al 
he canadien aat 900; 118 (120 ED canes ccaanewos BOER. s--.<- 917g | Prese’t & Ariz. Cent. 1st, 63,g.1916) ------ 100 : 
Bt. L. Jacks. & Chic. —Ilst,7s.1894| 11214/112% Springt. Div.—Coup., 6s... 1898 Ee eee || 2d income, 6s................ 1916) ....- 41 a 
Ist, guar. (564), 7s........ 1894| 112 |...... ddle wx —Reg., es BEE sdgocliconas || Rich. & ee Orem ete 68.1927) 103%!/..... = 
aa art. ores iy ~ nehetéuct 1898) 115 |...... C. St. L. & N. O.—Ten. 1., 78.1897; 118 |...... atl: € ch SS 1909) ..-.- . jeccee ° 
an ae 1898) 115 |...... 1st, consol., 78............. 1897| 119 (120% : Char. & pref., 78..1897| 10919]...... 
Miss.R. Brid ro—Ist, s. f.,63.1912) 107 |...... | RIE ois cacecievebaninats 1907|*118 |...... | Income, 6s....1900| 10619|109 
Chic. Burl. & Nor.—Deb. 68...1896| -----.|------ Gold, 5s, coupon .......... 1951; 115 |...... Rome Wat. & Og.—1st M., 78.1891) 105 |107 
Chic. Burling. & Q.—5s, s gs. f..1901| 107 |...... Memp Divy., lst g. 4s..... 1951; 96 | 97 ||8t. Jos. & Gr. Is.—2d ine...... 1925} 3D |....0.0 
Iowa Div.—Sink. fund, 5s. .1919; 109%'113 ao & 8. U.—-2d Div., 7s ...1894| 108 |...... Kan. Cc. & Omaha—Ist, 5s..1927) 7844/.....6 
Sinking fund, 4s........... 1919} 97's) 98 Ced. Falls & Minn.—Ist, 7s..1907|* 50 | 70 ||St. Louis Alton & Terre Haute— 
a iicadisin is inaaha albeit 1921} 9019',91 ||Ind.Bloom.&W.—Ist, pref. 78.1900) 117%!...... 2d mort., income, 7s........ 1894} 10519/.....4 
Chic. & Indiana Goal—1st 58.1936, 95 | 98 |\Ind. D. & Spr.—Ist 7s, ex. cp.1906} LOO (101% Dividend bonds............. 1894} 52 |..... o 
Ch. Mil. & St. P.—ist,8s, P.D.1898) .-.--..- 125 | Ind. ge & West.—M. 5s..... ee odbéccleeseos Bellev. & So. Il. a 8s...1896} 11749}...-.. e. 
be SS 4 eee 1898) 116%) ..... Se So nad cicesandc Ee 30 Bellev. & Car.—1st, 6s. ..... 1923| 105 |..... " 
1st, 7s, ie Ms canccdcamee 1902} 124 |124%)/Kan. C.Wyan.& N.W.—1st, 5s. 1938 LR Kk Chi.8t.L.&Pad.—1st ied. 2.581917] ...... 101 
1st, La Crosse Division, 78.1893) 11149/11219 |L. Sh. & M. So.—C. P.&A. —7s8.1892| 109 |...... St. Louis So.—Ist, g 48.1931; 80 | 84 
Ist, I. & M., 79..........0--. 1897| 11619|)117 Buff. & Er.—New bonds, 78.1898} 121 |...... do 2d income, 58.1931; 44 |-.-... 
1st, Il. & at Msédertnsdeden 1899} 119 (121 Det, M. & T.—1st, 7s........ 1906; 130 |...... Car. & Shawt.—Ist g. 4s. ...1932)|*-.----. 83 
2’) * aoe 1903) 125%) ....- Lake Shore—Div. ponds, 73.1899) 1224 12332) St. Louis & Chic.—1st, con. 68.1927) -.---.- coccae 
1st, I. & D. Extension, 78...1908) 126 |...... Mahon’g Coal RR.—1st, 58.1934) ------}-.--.-.| ‘|St. L. & I. M.—Ark. Br.,1st,7s.1895; 107%9|...... 
1st, La C. & Dav., 5s........ 1919; 10319|...... Litchf. Car.& West. an 6s. g.1916| ..-... 98 ||St. Louis & San Francisco— 
iat, H. & D., 78.....2.cc00e- 1910} 123 (124 ||Long Island—tst, 7s.......... 1898} ....-. 124 || Equipment, 7s.............- 1895! 10129!......4. 
ist, H. & D., 5s............. 1910} 10249)...... N.Y. &R eee Bias. g. 58.1927) --.-- 103 | ois ican aban WEL: éececchonns om 
Chicago & Pacitic Div., 68..1910) 116 |...... wm oR “RE TS NS camaieis 31 || Ast, trust, old, | EEA WE écotan 39 
Mineral Point Div. 5s.. .... 1910} 102%)...... N. Y. & M. Beach—Ist,  <S | | OBESE, Ese ‘| Kan. a. City & S—Ist, 6s, g...1916]| -.--.- 98 
. & L. Sup. Div., 5s........ 1921; 10139)...... N. Y. B. & M. B.—1st, g.,58.1935| -.....|.....- Ft. Bg.—Ist, 6s...1910} 95 }..... " 
Fargo & South., 6s, Assu...1924! .....-|...... ‘| Brooklyn & Mont. —Iist, ¢ reg” t | Bee eres St. L. K. & Bo Wn.—Ist, 6s...1916) -....- vonage 
Inc. conv. sink. "fund, TN 4 ci iananalanawies a a ta ihe eet nettle | ISSR Soe Kansas Mid’d.—1st, g. (we Geen: Serss4 
Dakota & Gt. South., 5s....1916) 97 |......) Smithtown&Pt.Jeff.—1st »781901| 111 |...... St. Paul & Duluth—1st, 53....1931/| 109 |...... 
Gen. mort. g. 4s, ser. A..... 1989} 95%) 9614 Louis. & Nash.—Cecil. Br, 73.1907| 105 (109 2d mortgage 5s.............. 1917; 105 (105% 
Ohicago & Northwestern— | Pensacola Division, 6s...... 1920} 107 |...... | St. Paul Minn & M.—Ist, 7s..1909| 111 |l1ll4g 
Ese. & L. 8.—1st, 68........ 1901; 11319)...... | §8t. Louis Division, lst, 6s...1921| 117 |...... SRI «owe dnsnbacldons 1000): 321. 1.-ceca 
Des M. & Minn.—1st, 78....1907| ------|------ ‘Bile ¢ Rae ier 1980} 6544}...... Minneap. Union—l1st, 6s....1922| 114 |..... ° 
Iowa Midland—l1st, 8y.....1900| ......|...... || Nashv. & Decatur—tIst, 78..1900| 118% /120 Mont. Cen.—1st, guar., 68..1937) 115 |..... a 
Peninsula—lst, conv., 7s...1898) 120 |...... || 8. £.,68.—s. & N. Ala. ....... Oe East. Minn., Ist div. Ist 58.1908) 101 /[...... 
Chic. & Milwaukee—1st, 73.1898) 119%)}...... | 10-40, i iin cncmmie 1924) 10619!...... San Fran. & N. P.—1st, g., 58.1919; 99 /|101 
Win. & St. P.—2d, 7s........ 1907) .----- 134 || Pens. & At.— Ist, 68, gold. ..1921 10949} ...... Shenandoah Valley—Inc., 68.1923) 23 | 24% 
Mil. & Mad.—Iist, 6s........ 1905; 115 |...... | So. &N Ala.—con. 58...... SEE heads ccnad Sodus Bay & So.—Ist, 2% he 7 Ee Beh am 
Ott. C. F, & St. P.—1st, 58..1909; 108 |......| Nash. Flor. & 8. 8. 1st gu. 5s.,1937; 102 |1021|/South Carolina - 2d, 6s....... EE imines 53 
Northern Ill.—1st, 5s....... 1910} 108 |...... 'iLou. N. O. & Tex.—Ist, 4s.. --1934 i ey So. Pac. Coast—I1st, amo 40: 3BGF) -<cccchsnss ae 
Chicago Rock Island & Pacific— 2 aa 1934; 40 |...... Texas Central—Ist, s. f., 78...1909| 47 }...-.. : 
Des Moines & Ft. D.—1st, 48.1905|~ 825g|...... | sstaee & Charl.—6s, gold. "1934 ie ee 1st mortgage, ‘78............ 1911; 45 /...... * 
I anit sinitin indieg diealenaia'e SO ee eee Mexican National—1st, g., 66.1927) 97 |...... Texas & New Orleans—Ist,7s.1905) .-..... oasaes B 
Extension, 4s............. 1905; _825g)...... | 2d, income, 6s, “A”......... 1917} 50 | 53 Sabine Division, Ist, 6s..... 1912; 103 |...... § 
Keokuk & Des M.—Ist, 5s..1923) 104 |...... || 2d, income, 6s, “B’”......... 1917; 10 14 ||Tex. & Pac., E. Div. —lst, 68.1905; 108 |..... . i 
Chic. & St. Louis—ist, 6s..... EE chitibechstvews '|Michigan Central—6s......... 1909} ...... 122 Third Avenue (N.Y).—1st 5s, 1937| 112 |..... a 2 
Chic. St. P. & Kan. City—5s..1936| ......|...... || Coupon, 5s..............2200. 1931/*116 |...... Tol. A. A. & Cad.—6s........-. 1917) 103 |1034a ; 
Minn. & N. W.—lIst, g., 58..1934) ....--|..--.-) Mortgage 4s...............-. EE easnueb bends Tol. A. A. & Mt. Pl.—6s....... 1929) -...... sboee : 
Chic. St. P. & Minn. woe ¥ "6s...1918| 124 12519|| Jack. Lan. & Sag.—6s....... 1891} 101 |...... Union Pacific—l1st, 6s......... 1896; 11319]..... . 
St. Paul & 8. C.—Ist, 68.....1919| 124%|126 | Mil.L.8.&W.-Mich. Div. ist,6s.1924| 11533|...... WO dscthccietadaicdean ds 1897} 114 |-.... . 
Chic. & W. Ind.—1st, s. t,, A BEE Soseinsél< ction | Ashland Division—lIst, 63 ..1925| ......|.....- sh Me Rana ace 1898/ 116 |..... ° 
General mortgage, 6s....... BG  séudselosoas< i 8 828 }§=>6— ees 1 103 144/103 Collateral EE, GBcccccese 1908) 10719}..-.-« 
Cin Ham. & D.—Con. * f., 78.1905| 126%) ...... || Minn. & St. L.—Ia. Ex.,1st,7s.1909| 9014|) 95 Collateral Trust, 2 1907; 9814}..... ° 
2d, gold, 4498................ BE widiennaltmemats | I TR onniuthindintihee sient 1927| 106 |...... Collateral Trust, 419s........ J 8712 
Cin. L St. L. & Chic. —Ist,g. 48. oor Y91o 100 2d mortg., 7s eaeeecececececeecese 1891 eeeees 60 Cc. Br. U. P.—F. C., 73 eee eee eh OUU ee eeee “72386 
ST inane ccoshevcanes EI SA '| Southwest Ext.—Ist, 7s.....1910| 7549/...... Atch. Col. & Pac.—I1st, 6s...1905) ..-.... 3S 
Cin. Jack. & Mac.—Ist, g., 5s 1936 701%4|...... | Pacific Ext.—1st, 6s ........ 1921|* 60 |...... Atch. J. Co. & W.—1st, 6s...1905) ...... 95 
C..C. & St. L., Cairo div.—4s, 1939} 90 |......|| Impr. & equipment, 6s...... 1922|* 60 | 70 U.P. Lin. & Col.—1st,g., 58.1918) 101%|....+. 
Cl1.Col. Cin. & Ind.—1st, 7s,s.f.1899| 12119|/121% |Minn. & Pac.—ist mortg., 58.1936) ......|...... Utah Southern Gen. ., 73 .-.1909| 114 [117 
Consol. sink. fund, 7s....... 1914) ......|......||Minn.8. Ste. M. & Atl.—1st.58.1926| ......|-....- Exten., 1st, 78............ 1909} ....../114 
Cleve. & Mah. V.—Gold, 5s...1938|) 107 |...... '|Missouri Pacific —Trust 5s...1917\* 80 | 93 Utah 2 North, —lst, 73.....- 1908; 11544/.-....6 
Colorado Midland—1st, g., 60.1986 GENE EAS '|Mobile & Ohio—1st ext., 6s...1927] ...... 115 Ries | ccitateian- ane 1926) 100 |..-.... 
Columbia & Green.—1st, 63...1916) 100 |...... | 1st — ae Tustin atecwahitans ., 2 eee Valley Ry Co. of O.—Con. 63.1921) ...... 104g 
Wl Miinincdsnccnsandes conenbs .1926|* 80 |...... | 2a ref. debentures.............. ey Saag t Wabash—Deb. M., series “A” .1939) ......|----- ° 
Col. ‘& Cin. Midland—Ist, 68.1914) 91'4)......) t. Le & airo—4s, guar..... 1931; 738 | 80 || St.L.K.C.&N. —R.E.&RR.7s.1895} ......|----- « 
Del. Lack. ¢ Lf —Convert. 73,1892) 10734)...-.- sevninnie s La. & T.—I1st, 6s....1920) 116 |...... | St.Charles Br’ge—1st,6s. ..1908)*...... 110 
rst PEGAGC 76... --- 22-200 1907, 132 |...... FM ilvetbinaatarsnite tatenhng Sith 1918) 126 |...... |_No. Missouri—1st, 7s....... 1895| 1151|--..- . 
—_ ees Y.—Ist, 78.1906) 134 |...... ''Nash. Chat. & St. L.—2d, 6s..1901/*...... 113° "|| West. Va. C. & Pitts.—1st, 68.1911) ...... Bar 
orri ssex—Ist, 7s....1914| 146 |148 |New Orleans & Gulf—Ist, 6s .1926| -.....|...... Miscellaneous Bonds. 
Sh Mi seneemepsvbieciicvcast 1891| 104 |104%/'|N. O. & No. E.—Pr. l., g., 68..1915| ......|...... |Am. Water W “o.—1st 63s....1907) ...... 110 
Bon King batdunecidbedcatwt 1900|*120 |...... IN. J. Junction—Guar. Ist, 48.1986) 100 |10219)| Ist con., gold, d3............ 1907) ...... teens 
7s of {87i Midian ikke inmade bt 1901,*129 '130%'\N. Y. N. H. & H.—1st, reg. 48.1903] ......|......||Boston Un. Gas—Tr. cer. 58..193Y| ..... |..... . 
1st, con., guar., 78........ 1915] 142 /|1 N. Y. & Northern—Ist, g:, 58.1927| 11114/112ig |Cahaba Coal Min.—l1st g. 78..1907) ......|.... os 
Del. & Hud. Bee 7e8...1891) 103181039); 2d, 48........... cc. ecw cece 1927; 55 571y||Col. & Hock. Coal & I.—ts,g..1917; 96 |-..... - 
ist, extension, 73........... 1891) 108 |...... IN. Y. Susa. & West.—Deb. 68.1897) ......|..--.- Consol’n Coal—Convert. 6s...1897) ...... so see 
Cou , 7 Mindi niadaleteieied 1894; 114%!...... a nape nsgegte 1937, 72 | 80 ||Equitable G. & F.—1st 6s.....1905) ...... 102 
Pa. coup., 78.......... 1917) 143 |...... Norf. & W. Clinch Val.—3s...1957] ......|...... Hackensack Water—lIst, 5s..1926) 104 |...... 
Albany ‘& Susq. —Ilst, gu.,7s.1906 ...... 1134 "|'North’n Pacifie—Divid’ dscrip ext.| 1064g/...... Henderson ee» ile g. 683.1931) 109 |....00 
Ist, cons., guar., 68....... 1906| sitet 125 || James River Val.—Ist, 6s...1936) ......)...... {fron Steamboat Co.—6s....... 19GRi* BO }..<ces 
Rens. & Sar. —Ist, ‘coup., 78. ted 14814/1491lo apeeene s & A —Ilst, és. Skee sccess 110 |\Northwestern Telegr2ph—7s, 1904; 102%'...... 
Denv, & R. G.—Imp., g. 9 DS. | — ane St. Paul & P.—Gen., 68..1923} 117 |...... ‘People’s Gas & Coke 2 1st g.6s,1904; ...... coccee 
Dnl. & Iron Range—Ist, 5s... ‘100 102 10253 | Helena&RedM'n—1st, -» 63.1937; 98 (100 | Co., Chicago...... 2d g. 63,1904) ...... jones . 
¥. Tenn. Va. & a.—1st, 78. . bn a4 119 1199/| Duluth&Manitoba—Iist 2.68195 6,*107 10739 | Philadelphia Co.—1st s. . 63.1898} ...... jrorees 
Divisional 5s................ 30 11049'...... Dul.&Man. Dak. Div.—18t6s.1937| 105 |107 ‘| West. Tel.. Union—7s.. 1875-1900) 115 !...... 























*No price Friday; “nn are the latest quotations made this week. 
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New Vork City Bank Statement for the week ending March 
15, 1890, is as follows. We omit tro ciphers (00) in all cases. 
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Baek Stock List—Latest prices this week. 


+ su..: Ging, for Boston and Phila. 



















































































Dcks¥ Oonw. , Avene <10n PAWN bw Bid.) Aok.,, BANKS, Bid Ask, 
America .....2i1 (214 | tallatin...... 295 |..... | New York.../241 {259 
Am Exch.../1060 (165 ||}Gartiold..... Sy enenan N.Y. County.)480 |...... 
Asbury Park)... | v8 |/German Am.|i20 |125 |/NY-Nat.Ba_|/i33 {77777 
Bowery ... .. 295 |+10 ||German Ex./270 |...... Ninth........ 157/163 
Broadway...}290 (3.0 ||Germunia... |z70 |.... .||N. America..|is0 |195 
Butchs’& i--.)°90 | .... ||Greenwich.. |150 |.... || North River.|:45 : 
Central ...... 144 (150 |) Ha.over..... Be® . iccces Oriental ..... 15 (240 

I til a eee -}/HKud River..|151 - || Pacitic .... ..\Jdu 
Chatham ....j350 ).... ./. lm. @& Trad’s’|650 (560 rk ........:290 1315 

Yhemical .... 4500 5000 || Irvimg........ | i =aee People’s one-.|/ 240 eee 
C EEE Be Deances '|Leather Mfa’!248 (252% Phenix... 37 (140 
Citizens’ red RK {84 ,|Linceln...... ete Produce Ex.'112 |116 
Columbia..../230 | .....) Madison Sq..)100 |105 || Republic ..../187 |igy 
Commerce...}/2U8 (212 |Manhattan.../19¥ |194 | Seavoard ....'141 {1-000 
Oommercial..}/1'0 '110 /Marketd& Ful/225 |...... ‘Second....... so 
Coutmental -|:40 |..... | Mechanics’../215 |225 | seventh.......130 [72777 
Cora Exch... 240 onl | M’che'& Tre’. 249 rw re Shoe L .|16 sane 
East River..)105 |...... Mercantile.../245 |220 (St. Nichoias. 120 
llth Ward...}150 |...... Merchapts’../158 (1+0 ‘State of N.Y.!..... 1144 
Fifth Ave... }1200}..... ‘Merch’ts Ex./127 [130 (|Third........ 120 /|131 
 neeeeel a anne |Metropolitan!, 9 | 10 |Tradesmen’s.| 70 | 35 
First ..... 2U00 |... | Metropolis... bey ~ pemunel Unit’dStates|215 |..... 
First N,S.1.)1:2 |120 | Mt. Morris ../3£0 |..... || Western ....| #5 | 9515 
seth Street..|165 |....., | Murray Hill. 300 ion. || West Side.. |200 |..... 

ourth..... 6i 1165 "||Nessau......_! 170 3 Oa 
City Railroad Seeurities—Brokers’ Quotations. 
Brecker St. « ruir.-Stk.| 27 | 30  KighthAv.—Scrip,6s,1914 106 

1st mort., 7s., } 90 ..... | 14 116 | 420 & Gr’nd St. Pity St 210 ond 
Br’dvay & 7thAvy. -St’k../22 i230 1st mort., 7s, 1893....... Bee ' Cbanks 

1 ort., 58, .904....... 108 | 42aS8t. Manh. de St N.Ave. 39 1 

2d mort , 5s, \9la........ 104 106 lst mo:t., ¢ panels: 114 1115% 
B’way Surface b'ds.. * agen ag 108 2d mort., income, 6s ....| 60 

Bonds guar., 5s, i90d.... 5. 95 | Houst.W.St.& P.r"y—Stk. 200 |... 
Brooklyn City—Stock...2") 62 163 | Ist mort., 78, lsvd.... Wey |110 

lst mort., 5s, 1902, ciao Ps PF >t 105 /110 

ist mort., 7s, 191 8...... 10 8% 1110 | Second awe. —Stock......./]08 [115 
Central Crosstown—Svk.. 1140 (145 ist mort., 58, 1910......../505 (107 

lst mort., 6s, 1¥22....... | 119 (122 | Sixib Ave.—Stock. -c.ccee. /189 190 
Cent. Pk. Nok E. Riv. —Stk.1v2 125 ist wort., 78, 1£90.......1105 |)06 

8. 7a, 1902...... 2 hird Ave '—Stock,.. coocce lee 
Obrist’phire iors St.--Stk. 140 7s peewee, | ap 203 » rand 
} 4% £=™ Reppert \] 3 | Twenty- third St.—Stock..|270 2380 
Dry Dk.E.B.& Bat’y—Stk re 140= 7 
one 12 ae lst mort., 7s, 1893.......1/107 |1U09 
D.D: E.B.& B.—Scrip6s..|100 [103 
Eighth Av.—Stock..........1835 (186 | 














Quotations in Boston, 


Following are gnuotationsof active stocks and bonds, 
list is given in the CHRONICLE the third Saturday »f each month, 


Philadelphia and Ba timore. 


A full 


































































































































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid, | Ask 
BOSTON, | Huntington & Broad Top) ------ 179 
RAILKOAD STOCKS. PP Prefer ed © Ge lcccece 
Atchison & Topeka. ...... * 86%'...... Lehigh Samer. shnene penne * 617%)... 
Boston & Alban 226 a2secee | 217 (220 Little Schuyl ill --seee Riot. 6 °99320 
Boston & Lowe enepena oe *1747%' Vivehill & s. Haven.....| 68%) 70 
R ston & Maine.......... | 222 |225 Nesynehoning Valley....| 63%a|...-.. 
Soston & Providence ..... 260 (262 ||Northern Central. .......| ----- | 70 
California Southern ..-..-- # BB ig! 200. North cennsylivania.....|* $8%)....-.. 
Centra! of Massachusetis * « 13 coowce Pennsylvania....... wreeee|* 54 |. cence 
Preferred......... ...... 29 |...---|//PIl. @ Mrle........... coe] Dh |cocce 
Chic. Burl. & North’n.....* 40_|....-- wanbury & LAUUERO nccal eccncslenccho 
Chic. & West. Mich......- | 273) 80 || Wnited Co’s of N.J.......| ------ 229% 
Cleveland & Canton ...... |e. 9 ||West Jersey.............. e--s-e] 6O 
all ei * 2419)..... || Went Jersey & atiantic../* 43 |.--... 
a if i al 1509) .....- RAILROAD BONDS. 
Connecticut & Passump.._ 114 |......|/|Allegh. Val.—7 3-108,'96.| 1101a)..-.06 
C. nnecticut River........ oasis I -ekes Inc. 78, end. coun.,’94..|*_ 36%!...... 
ES ae “64 ---e--| Belved. Dela.—lat M. 6s..| 116 |-..... 
i eit es . ore Beila Gap—lIst M., a: lt vessel s-se0 
Fitchburg, EE Joh tones * 909! ..... |i\Catawissa—M. 7s, 1900...| 121 |123 
t& Pere Marquette.. * gee --+ --||Cleartield & Jeff.—lst, 6s.] ----..|116% 
4-3 | a a hele a Connecting—6s...... 22... oo: seeee 
Kan.C. Ft. Scott & bo% 10 |\Del.& Bd. B.—1st,7s, 1905.) 130%'....06 
K.C. Memph. & Birm....| 4% 50 ||\Kaston & Amboy.—M. Sa.| 11649 s2=) 00 
Couieville cvans. & St. L.' ------ 23 ||Elmira & Wilm.—Ist, 6s..| 121 |%24 
Prefe ----- | 50 ||/Harris. P. M’tJ.@L.—4s8.| 105 |...-00 
Mair @ Centra l. 38 (140 ||Hunv’n& B. T.—lst,7s..| 104 |.----- 
Manch: ster & Lawrence.| ----- |------ 2a mortg., 7s. seeeeelsaesce 
Mexican Central.......... * 1949) ...... Conmol. M., ®@. .......- oeeee-/ 1038 
N. Y. & N. Eng. com..... * 464)... Leh. V.—1st, oa, 98) -----. [117 
Y. & New ne. pee... *116%9]....-./| 2a, 7s, reg » 1910........] eecece 135 
I i cine ctattann eb 63 |..... ons. .& R., 1923..' ..-.. 139 
Norwich & Worcester....| ------ -eee- || North } = reg —IstM., 78. 1173'..--- - 
Ogdensb. & Lake Cham..! .__7*|------ General mort. 7+, 1903. ------ j130% 
et Bae Ae *177 |.... .||N.Y. Phil. &Norf —1st,6s 108 [110 
Portiand Saco & Ports...| 120. |--.-..- TNCON-O, Bn ..... ccc. cee seeeee 50 
Summit Branch.... ...... By]. cooce Penn.—Gen.6s, coup.1910 135% 136 
Vermont & Mass......... 134 |..... Cons, 6s, coup., 1905 ... 22154 125 
Wisconsin Central........ 29 | 3049!) Cons., 5s, coup., 1919... 112 4g/----00 
Preferred.........c.cccce 61 | 63 4)o8, ‘ust Lean........ oseee.|- sree 
Perkiomen—1st 4 58,'18 102 ---000 
BONDS. | 2d series 5s, sececeee tteee|ooeeee 
Atch. & Topeka~Gen., 4s * Ny sooe- |/Pe. & N Y.Can.—6* cp. 10 *_ 62" |ecccce 
I:,come, eeeeeereeeee 58% . eecece Phila. & ep ee Bn eecec: ] 15 eeeeee 
Burl. @ Mo. R. in Nev.— General mortg. 4n.....-- 102%). ---00 
Exempt,6s . RSs 2 onond Philadel. & Read. ih, 68 *120%4)..-.. 
Non exempt, 68 | 10749)... 2d, 78, C. & K., 1893...) 122. | 1) 
Plain 4s, 1919........... 1 BB | -eeee- Cons., 78, coup., 1911... 13019)... 
Chic. Burl & North.’ st 58. /102%9).-----]| Cons., 6s, £., 1911} 120%)..... 
_ Sey *203 |... ..|| Imp., 68, g., Coup. “1897. IOS | .eeeve 
Chic& West Mich. gen. 53 93*_ 94 Con. 58., 1st ser.,st’mp' dj) 10119}...... 
Cousol, ot Ver sueni—on. S84, 8949'| Deferred incomes, COUP! +--+ 13. 
Current Riv.—18',58,1927 100 |..... | Phil. W. & Balt.—Tr.¢., 48] -.-.-.|102% 
Det. Lans. & No.-M 7s. 102 __ | Pitts. Cin. & St. L.—7a,en.| 1168 |.--c00 
Ka -tern. sass.—G6s, i196 125 \125% Poughkeepsie Bridge—6s)* $3 |..---- 
Freem.Elk.&M V.—Ist,6s 122  |...-.- Schuyl. R. EK. 8.—1Lst, be. 106 43/10 
Unstamped Ist, 6s...... 121 49'...... Steubew. & Indwlatu. fa} 208 [cece 
K. C. Ft. Scott & Mem.,6s BBB tuj--eeee | United N. J.—G. 6a, 1901 X105 |...--« 
K.C. Memph. & Birm—os *_494'...... ‘Warren & Frank.—1st, 78] 109 |109% 
Kan. Cit. 8t.Jo.@C.B.—78 121 |... » West Chest’r—Con.78,’91| L094 |....+6 
K. City Clin. & an. d.—58 ------ 100 Wert Jer sey—ist M., ie.. 1240]. 2.2 
Little R. & Ft. Sm.—7s... 100 |......)|/W. Jersey & Atl.—Tat, A+] -----. ovecse 
LOouisv. Kv. &Xt. L.—1at, 68 lug |......|//; West Penn.—Pitts. Br.. 6a] 211 |. .ccce 
2d mort., 2-68.. we . loseseu BALTIMOK E. 

Mar. H. & Ont. —1923, ‘és. — eeeee || RAILROAD STOCKS t : 
es UU %s/..... || Baltimore & Ohio 96 {200 
Mexican Cen —4s., 1911.. * “20% noeeed it madehduiiatimatniine “126 |..... ° 
lst con. inc.,3s, 93 Fewee Se iseadd 0 —e ae 11449/118 
2d con. luc , "83s,1939.....% 224]......{\Ceutrai Onio 48 | 5u 
N. . & &N N . Eng. —ist, 7s. 12e%g P: eferred eeecece eo| *ee8e eeecce 

Lat mort.. ee *116% oognee Charl. Col. & Augusta....| owes [eeneee 
24 mort., 68 -.....-. cog |. Riceasind Western Maryland ...... 13 | 13% 
2d mort., sonia. BB cece] 2--_ Jeoccee RAILROAD BUNDS 
Ogudens. & , a c. —Cone., he 710249 sipaited Atlanta & Char.—lst, 7s. *121% sescee 
Rutiand—1-+1, 6s, }9u2....;*112 |..-.... Income, 68 ..........-...] ----- 106% 
2d, 6s, 1898... 100% ‘tial Bait. & Onhio— 48, 1935...| 101%s]...... 
Wiscon. Cent.—1st M., bs) 96%! 97 Cape Fear & § aa.--ist,6s| 103 04 
SSS iia y 53 5 Cent Ohio—6sa, i8s¥U...... 102 [1021, 
Char. Col. & Atle. —lst, 78 eecee 09's 
PHILADELPHIA. “—. Wash. & Balt.—lsts. eeeeerrticaeeseee@ 
RAILROAD STOCKSt ecco] cocee. Jo ccece 
camden & Atlantic, sn cccces 40 3d ve. ccccee ccccse 
Catawissa Ist pref .......) 58 |......]] 18t Inc., 5s, ae ak oooh Be 
Kast Pennsylvania. .....- > deans 'Seab’a& Ko'n ‘ke—5s, 1926) ...... | 109% 
Elmira & Williamsport...| ...-..- peess |W est. Ma.,, 3d guar., 68..} ..-... 117% 
EEE Bees eee il. Vol. & Aug..68,.1910.} 118 |...... 
t Per share. * Last price this week. x Ex-interest. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. l Ask 
Brooklyn G«s-Light....... 109 ,112 People’s: Brooklyn’...... 80 | 82 
Citizens’ Gas-Light ....... 70 | Williamsburg ............. 23 |125 
Bo Miers OO ee 08 |112 
Consolidated | SRE 96% 96% > om ,olitan ( Brooklyn).. Be ' lecsue ° 
Jersey City & Hoboken..!...... --; M»unicipal—Bonds, 78.....;..--... geance 
Metr 0; a X pee Sicmssal 115 {120 | Fulton Municipal ......... L124 2 
RE Ae Be) coccconccces MED. lecesve |  Mlncatanse. enctoudi 1vVO |105 
Bonds, ented 100 |102 | Equitable.................. 117 |120 
— (Brooklyn)........ | By Gees | SD ccckne sacdén ..--/108 [112 
caahitin ateihaiing anal 100 /lu2 
‘New York Stock Exchange—Unlisted Securities. 
SECURITIES. _| Bid. |Ask.|| | SECURITIES. Bia. | Ask. 
Alebama & Vicks. ....--. 274'. _..! Kanawha& Ohio—1st 68. 75 | 78 
do. do. corsols-; 57% " 92ig Ay BOW 2 44g 
do. do. 205s...) 66 | 70 vehveh & Wilkes. “ail.. 22 | 26 
4m. sank Note Co....... 42 44 ||Little R. & Mem. lst 5s...) 71 74 
Am. Pig I on Stor’ge war.!......| 19 ||Louisv. St. Louis & Tex..|......].---0« 
Am. Catile Trust ... .. 11 25 «|| werpphis& Cha’st consolsj116 [118 
Al. & Char. Air Line....| &9 v2 ||Mex. Nat.Con#truct’n Co.] ...-: 22 
“Tet, =  _arerneR 19 |i24 |[Michigen & Oho ff ...... sidinee 
Brooklyn Elev’d—stock..' 39 {| 41 ||/Mo.K.& Tex..uew 42, W I./* 75%)... .e06 
Brunswick Co ... --...... 29 30 ||/Mtu Ves.& Kast Sh. La.Co.| *5u ,1°25 
Jchiforpia Pacific......... lv -.-- ||\Newb. Dutch.& Conn.,.... Riad” ahah 
Ch.& Atl.—Benefic.tr.rec.| 6) 7 ||N.J.moutherp..... ...... dy 
Cinvirnati & Springf...... > Beecns N. O. Pac. —< Grant...| 18 22 
Comstock Tunnel........ | 18¢.} 19¢.|/|Newp. N. ‘& Miss. Val....| 17 19 
lst income 48............ 30 l a. mt * 0 ee ee Se 
Co :trnental Con. & Imp..} 48 |....-.. .Y¥.& Green’d Lake, lst} 30 35 
do. Trusteed stock...... 17¥y' lS Nba MOTE on -- ane peer ee 8 
TA tillers’ & Cati\le F. Tr.) 36 40 -) « xg & Imvr..... 50 54 
* — te gue & At.—Stk.| 4 54 . P.d’ Oreille Div... ae a, 
ae eegecees OO 19 "torah EVER Olicc- cccncl coves: |oneseo 
East oa PO ae esta Mica || Verte Hie Cons. Cu.scrip. By). cone ° 
sc WOO. wrsacvecess peneeleddcels 44' Ohio Central. .............. \ 
Gourgia Pac.—BStock IS% 1449//.1.@ W.—i st ace.int.cert.| 62 | 65 
lat 6a. 1i2%118 2d ace. int. vert.... 26 |_29 
Consol. 58 aX 824//Ocean SS. Co. 1st, guar. 10: (102% 
aa 5 ant 29 “cunacuin & Atispt 4 3 
Gt. N- rthern Pref ........, 4%)... Postal Telegraph—Cable. 30 | 24 
Ill. Coal & ( Os6.......... Sue 30% 4t, Panl Kw Gr. Tr.,1et68)/l05 (107 
Cy & Ohie indi, To'edo Peoria & West...| 16% 17 
tlle RRR ES RE nee ; Weat, V, Car.—Con.fia 94 | 97 





* ndinates actual sales. 
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. —a— 
inv e st m1 er nt aim Latest Earnings Reported. | Jan.1 to Latest Date. 
Week or Mo| 1889-90. | 1888-9. | 1889-90. | 1888-9, 
AND -——— ot 
2 - Grand Trunk— + 7 7 Bs 
I ad { I Det.Gr.H.& M.|Wk. Mch & 20,895 19,769 185.318 169.700 
WALLCO A nwre LYyeuce, Gr. B. W.&St.P. January...) 23.238] 19/153] 235238] 19/158 | 
> Gulf & Chicago.|February . 4,272 3,717 7,545 9 ae 
Housatonic = Ji anuary... 101.199 86.329) 101.199 86,329 qa 
. umest’nd&shen February . ) 10,808 23.500 21,63 a 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, Ul-Cen. (111. &So. February -|1, 157, G40|1,097,811) 2,335,323) 2,224,957 “| 
ontat edar F.&Min.| February . 87} 6,14 10,612} ” 12:99 at 
contains extented tubles of the Funded Debt of States and Dub. & Sio’xC.|February .| 144’377| 322°750| 237°658| 2 13°606 a 
Cities and of the Stocks ond Bonds of Railroads and other — <~ -.--|February . ‘aoe ae? 128,894| 298.270! 256,602 if 
Companies, It is published on the last Saturday of every | ma. pee. &Wost, ete i ag he 226, ae es eth 7 
—'zZ. h, Interoe’nic (Mx)|\January...| 120.00.| 73.28 120.000 73,289 i 
other month—v'z., January, March May, July, September lowa Central.../2d wk Nch| 37,688] 332°6| 319'99 PL. 2 
and November, and is furnished without extra charge to tron Railway... February . {31082 3,982 6,096 8,4 i 
. : . ’K'nv.T. -Wu|Decembd’r . 1,117 62,979 540.812; 450.508 a 
all regular subscri bers of the CHRONICLE, Haxtra covies | kanawha& OhiollstwkMch| 5.490 "487; 47.798}  43:920 ; 
are sold to subscribers of the CHRONICLE at 50 cents each | Kan.C. Cl. &Sp.\4th wk Feb 9,237 4,960 59,509 41,376 i | 
K.C.F.S. & Mem.|4thwkFeb| 86,221] 80.588! 748.644! 749,663 4 
and to others at $1 per copy. K.C.Mem. &Bir.(1stwk Meh) 22,444) 19,062| 246.16) 199,795 if 
2 i. .C. Wy. &N.W |February . 800} 30,690} 99,100 57,120 4 
The Gen+ral Quotati ns of Stocks and Bonds, occupytng | Kentucky Cent [February | 722085} 651436] 143°467| 134’284 1 
six pages of the CHKONICLE, are now published on the ~ pam + Weak. 2d wk Mek yo ent 72,179 , ce 
mgst’p em.|3d wk Feb. 2,632 2.87 16 740 17,627 af 
third Saturday of ¢ach month. Knox. & Lincoln|January...| 31.614] 11.731 11,614) 11731 F | 
, — | Knoxv. & Ohio.|Decempd’r. 50,421 40,599 581,504 500,286 4 
- a - “1 at peer = Ee | cnr Pogoe 51 2tee 10,375 : 4 
. Erie & West..)/2d wk Me 12 5,818 7,663) 481,441 + 
RAILROAD EARNINGS. Lehigh & Hud..|February .| 20,348) 18,253 44,190 36.125 i 
_ . L. Rock & Mem./1lstwk Mech 9,715 12,139 118,95 129,205 i 
Latest Earnings Reported. | Jan.1 to Latest Date | Long Island....|ebruary .| 182,832] 165,432) 386.427) 353,180 
ROADS. La. & Mo. River.|Decemb’r.| 39.451) 33.508} 463,028) 451,991 
Weekor Wo, 1889-90. | 1888-9. 188v-90. 188-9, Louis. Ev.& St.L.|February . 81,000 85,324 157.834 173,€10 ; 
- Louisv.& Nashv.|2d wk Meh} 350,535| 347,010) 3,727,902! 3,436,385 
* ba $ $ Louis. N. A& Ch.)lstwk Meh 38,17 36,119 350,254 343,700 
Allegheny Val.. January...| 183,517| 169,069; 183,517) 169,069 | Louisv.N.O. &T.|/2d wk Mch| 53.528] 50,880! 735.262! 580,036 | 
Anniston & Atl. February . 7,200 7.439 15,405 15,682 | Lou. St.L.& Tex.|February . 27.037 8,365 Daaeet ~ ceeceuhs e4 
Anniston « Cin. February . 9,883 8,069 22,115 16,175 | Louisv. South’n. Feb: uary 29,565} 27,345 62,526 59,872 ; 
Ateb.'I'. &§. Fe.. lstwkMch| 498,221) 386,776) 4,726,711) 3, 868, 841 | Lynchb.&Dur'm| February . 4,659 332 FF Bane. 
Half owned .. lat wk Mech 26,749 25,497 257,764 278.15 2| Memphis & Chas|.stwk Mech 32,629 37,902 352,969 362,938 a 
Total system IstwkMch| 524,971) 412,273) 4,934,476) 4,146,992 | {Mexican Cent.../20 wk Mch| 130,320 99,335, 1,3.7,140 1,135,360 i 
Atlanta & Char. Decemb’r.| 149.998, 129,103 1,516,416 1,325,122 | {Mex. National .|2d wk “ech 74,837 74,269 771.57 728,805 ad 
Atlanta & Flor’a February . 9,680 7,439 20,583 15,518 | :Mexican R’way|\Wk. Meh 1} 72.649) 81,133) 655,708) 741,567 ie 
Atlanta & W.Pt February .| 44,611) 41,031 95,266 89,297 | Mil.L..Sh. & West/2@ wk Mech} 55,460) 57,771) 5 3,312) 461,979 i 
Atl. & Danvitle. Feb.uary . 26,000; 23 400 70,580 44,900 | Milwaukee & No|2d wk Mch} 30.500} 20,986! 25,908! 204,389 ia 
At antic « Pac. 2dwk Meh. 57.535) 50,731 530,50: 575,046 | Mineral Range..|February . 7,234 7,597 15,354 ll ea 
B.&O.East Lines February -/1,332,945 1,113,170) 2,819.927| 2,352,404 | Minneap. &St.L.|, evruary .} 117,501 93.172; 222,286 176,562 +) 
Waters Lines February . "370,365) 334,566) 785 246) 706,650 | M.St.P. & S.S.M.|/February .| 146,625] 101,782) 352,322) 194,857 a 
Tot February .|1,709.310 1,452,736] 3,605.173| 3,059,054 | Mo. Kan. & Tex. February .| 587,957} 478,372| 1,227,721; 949,214. a: 
Bal. &0! A 2d wk Mch 45,944 37,440 461,408 15.930 | Mobile & Ohio..|February .| 247,544 277, 059 39,590 561,261 ea 
Bait. « Powmac January.. 134,099; 115,701 134,099 115.761 | Monterey&M.G |February . |.) aes 53,400) —..... <0. i 
Beech Creek....|January...! 74.271] 74,517 74,271 74.517 | Nash.Ch. &St.L.|/February .| 279,315) 275,627; 587,991) 58,707 ie 
Bir.Selma&N.O.|lebruary . 1,840 1,403 4,040 3,238 | New Brunsw'ck.|January... 62,981 53,620 62.981 58,620 % 
Buftt.Roch.a tii'|2dwk Meh’ 32.766 34,394 318,439 399,664 | N. Jersey &: N.Y.| January... 18,173 15,704 18,173 15,704 y 
Bur. C.Rap. &N.|lstwk Meh 69,769 56,375 558,295 473,130) New Ori. & Guli|February . 11,520 11,451 26,205 26,97 “3 
Burl. & Northw./ February . 3,453 9,185 7,668 10,047 | N. ¥. C. & H. R.|February .|2.703.853/2,461,730 5, 627,259) 5,171,880 a 
Burl. & Western}Febrnuary . 3,965 4,669 8,436 8,118 | N.Y. L. &. & W.|January,..}2,155,785)}1,924,291 2.155.783) 1 924,291 i 
Camden & Ati. |January...| 35,48: 36,04 35,485 36,041 | N, Y. Pa. & Ohio yanuary... 534,642} 469,402) 584,642) 469,402 ‘a 
Canadian Pacitie|2d wk Mch|} 246,000) 235, 000 2,330,141) 2,205,984 | N. Y.& N. Eng. .| January. 434,107) 412,573 43 1,407 412,573 if 
Cp. F’r&Yad.Val February . 43,02 31,975 82,789 66,761 | N, Y. & North’n. February . 40,279 40,46y 2,881 3,37 a 
Cen. RR.& Bz.Co\January...| 873,967] 6y0, 693 873,967| 690.695 | N. Y. Ont. & W..\2dwk Mech} 40,766} 28,535! 327,937) 279.055 zi 
Centralof N.J..|/January...| 893,974 1,044, 919 893,974) 1,044,919 | N.Y. susq. & W..|January.. 104,466} 103,248 104,465 103,248 ' 
Central Pacific. |J anuary.. 862,C69/\1,084,7 7 862,069) 1,084,767 Norfolk ‘S “West. 2d wk Meh| 107.959 110,436) 1,148,953 992,708 
Central of &.C..|Decemi’r - 10,81 8,974 05,566 103,312 | N’theast’n (S. C.)|Decemb’r . 63,707 53,0616 617,265 610,58 
Centr’| Vermont|Wk Feb. 1} 78.689) 70,685) 379,693) 337,440} North’n Central./January...| 559,118] 464,749) 559,118] 464,749 
Charlest’n & Sav|January...| 73,89} 61,992 73.899 61,992 | Northern Pacitie|2d wx Meh} 353.700} 337,083) 3,097,264! 3,057,446, 
Chat.R’me&Col,| February . 30,000 16,068) 62.5 32,080 | Ogd. & Lake Ch |Wk Feb. 1 12,066 10,506 62,3 47 857 
Chatt’n’ga Uni’n' February .- 7,166 6,637 15,427 13,747 | Ohio ind. & W../4thwkFeb| 25,302) 21,251) 245,428) 229,344 
Cheraw. & Darl.| January... 9.93 8,930 9,93 8,930 | Ohio & Miss..... 2dwk ‘ch| 83,601} 85,073) 791,242) 770,537 
Ches. & Ohio..../2d wk Mech} 139,277) 101,001) 1,425,228) 1.070,002 | Ohio & Northw..|February . 15,2x3 12,105 30,970 25,904 
Ches. O. & 8. W |Februar 7” 1.3, "949 163,910 328,155 334,236 Col. & Maysv.|February . 598 774 1,211 1494 
Cheshire........ BPOCOURIE | cccccess]  cescecss 643,924) 593,478 | OLio River...... 2dwk Meh} 10,969} 10,393, 110,876 92,797 
Cres. & Lenoir .| Decemb’r. 7,052 7.266 74,290 79,181 | Ohio Southern..|February . 37,958} 48,604 2,924 94,730 
Chic. & Atlantic.|\2d wk Mch| 52,239} 45,650 505.4 o1 423,013 | Oi io Val. of Ky.|1st wk Mch 3,309 2,313 32.340 20,467 
Chic. Burl. & No|Januarv...| 119,000) 158,628 119,c0 158,628 | Omaha & St. L..|January... 50,261 38,880 50,261 38,880 
Chic. Burl. & Q.|January...|2,181,408/1,916,205| 2,181, 408 1,916,204 | Oregon Imp. Co.|\January...| 277,398} 293,636} 277,398] 298,636 
Lines contr ae anuary...| 336, 01; 548,421 a ’Ovl 048,421 | Oregonian ...... DecembD’r . 7,40 4,314 72,946 70,313 
Chic.& East. I ll.) 2d wk Meh] 61,945 49,571 0,799 936,715 Pennsyivania ..|January.../5,142,311/4,528,746 5,142,311) 4,528,746 
Chic. Mil. est. p.'2d wk Meh| 472,000] 450,569] 4, BOS 911| 4,212,842 | Peoria Dec. &Ev. 2d wk Mech 15,24 1 §,290 140,872 146.430 
Chic. & N’thw’n.|Janu:ry...|1,857,673,1,613,245| 1,857,673, 1,613,245 | Petersburg... .. January... 43,061 42,671 43,061 42,671 
Chic. & Oh. ny February . 4,723 6,58 10,531 14.458 | Phila. & Erie...|January...| 327,811! 258,570 327,811 258,570 
Chic.Peo.& 8t.L.| Decemb’r . 2,047 26,156 376,166 312,168 | Phila. & Read’g. January. ..| 1,566,730 1,463,202) 1,566,730) 1,463,302 
Chic.S8t.P.& K.c.j}4thwk Feb} 81,4196) 48.997) 661.7582) 394,595] Pittsb. & West’n|January...| 115,524) 110.311) 115,524 110,311 
Chic.St.P.M.&O.|January...| 448,80 66 63 488,806, 366,634] Pitts.Clev.&T.|January...| 32,635) 38,707 32.635 33,70 
Chic. & W. Mich.|2d wk Meh 29,385 26,715 257,087 46,227 Pitts.Pain.&l.' January... 7,94: 20,581 17,942 20,581 
Cin. Ga. & Ports.|February . 3,823 3,756 7,987 7,732 Total system|2d wk Mech! 40.089) 41.733 393,087| 390,079 
Cin. Jack. & Mac |2d wk Mch 10,573 10,149) 103,180) 105,768 | Pitts. Y. & Ash../February . 95,441 Rr einegetis tants * 
-N.O.&T.P.jIstwkMch) 64,048) 64,197, 750,435) 646,832 | ri. Royal & Aug./Decemb’r.| 26,845) 25,205) 315757} 317,608 
Ala. Gt.South.|IstwkMch| 31,164| 33,617] 358,590] 339:836 | p¢ Roy.& W.Car.| Decemb’r 39,520| 41,169; 364,788] 335,576 
N. Orl. & N.E./lstwk uch} 19,146) 22,965) 216,972) 211,905] Pres. &Ariz.Cen.'January.. 10,477; 11,925 10,477 11,92 
Ala. & Vicksb |lstwk Mech 10,584 11,473 en grt 116,801 | Quincy O.& K.C. February . 17,709 20,005 35,735 40,138 
Vicks. Sh. & P.| lst wk Mch 9,974 8,732) 127,550 13,052 | Rich.& Dauviile. February .| 447,139) 37.671{ 939,26] 805,609 
Erlanger Syst.|lstwk Mech} 134,916) 140,984) 1, 530’ 567| 1,423,126 Vir. Mid.and..'February .| 165,396) 132.90. 333,65" 277,264 
Cinn. Northw’n.|February . 1,107 1,052 3,363 2,462 | Char.Col.&Au. February .| 86,82 80,999] 171,88% 164,565 
Cin. Sel. & Mov.|Keb uary . 6,010 10,507 13,558 2”,374 Col. & Greenv. February . 95.769 74,323 184,634 143,550 
Cin.Wab.&Mich.}February . 37,958 33,437 75,522 69,12 West. No. Car. February . 71,15 71,723 149,79 144.190 
Clev.Akron&Coi| lst wk Mch 14,923 13,0387 134,899 112,089 Georgia Pac ../February .| 151,796) 108,559 346,67] 235,289 
Clev. & Canton..| January... 34,569 28,151 34,569 28,15 Wash.O.& W..|February . 7,890 5,939 16,63¢ 12,810 
Cl.Cin.Ch.&&.L |IstwkMch] 251,595) 245,308] 2,088,272) 1,957.956 Ashv. & Spart.|February . 10,354 9,69 21,08 19.011 
Clev. & Marietta|ebru ry . 17,212 16,445 36,245 36,185 Total Sys’m.|/2d wk Meh} 258,250] 277,30} 2,704,902 2,342,287 
Color. Midland. |24d wk Mch 32,910) 32.577 337,945 299,027 | Rich. & Petersb.|J anuary... 27,236 24.08 27.23t 24,087 
Col. & Cin. Mid..!/2d wk Mch 5,689 6.25% 64,468 66.25 Rio Gr. West... 4thwk Feb 26,200 26.075 208,30 211,825 
Col, Hock.V.&'I.|Decemb’r .|_ 184,996] 220,503 2,509,518] 2,893,970 | Rome & Decatur|February . 8,750 4,2 17.65 8,2 
Colusa & Lake. . February ,939 1,249 3,18 2,7 Rome W. & Ogd.|January...| 281,141} 252,312 231,141 252,312 
Coving.&Mac’n.|February .| 12,957 9,338 26,326 17,574 | 3t.L.A.&T.H.B’s|lstwkMeh| 19,050] 20,468} 199,71 179,331 
Day.Ft.W.& Ch..'February . 37,704 40,922 77,244 77,854 | St.L. Ark. & Tex.|/2d wk Meh 63,196 59,3506 79v,026 626,519 
Denv. & Rio Gr./2d wk Mch| 124,500] 133,000 1,359,930; 1,329,669 | st.L.Des M. & N.|February . 5,75 4,55 12,253 9,0¢ 
Den.Tex.& F.W.!February .| 199,031} 176,600) 473,63 245,499 | gt L.& San Fran.|2d wk Mech] 106,101] 104,541) 1,133,088) 1,042,153 
Det.Bay C.& Alp/stwk -‘ch| 11,687 9,957) 102,039 90,249 | st. Paul & Dul’th|February .| 76,745) 72,234) 105,574 32,35 
Det.Lans’g & No|zd wk Mech} 25,466) 19,480) 203,973) 184,374 | gt P.Min.& Man.|February .| 445,114} 382,327] 954.491) 776.444 
Duluth 8.8.& Ati/2d wk Mch 26,592 25,149 284,321 250,257 East. of Minn.|February . 24,025 20,058 65,684 36,00 
E.Tenn.Va.&Ga.|lstwk Mech} 123,18} 119,240) 1,226,561) 1,114,964 MoutanaCeut.|February . 57,495 45.957 132,017 90,010 
Eliz.Lex.&B.8...|/January...| 53,998) 74,359 58,998 74,359 | 8. Ant.&Ar.Pass.j/istwkMech| 28.210) 14,535) 270,099) 181,217 
Evans.&(nd’plis|2d wk Mech 4,80 / 7 44,590 52.994 | g. Fran.& N.Pac |lstwk Mch 9,419} 10,012 81,453 98,02 
Evansv. & T. H.|zd wk Mech 7.719} 15,249) 178,536) 165,170] say. Am. & Mon./Fe: ruary . 20,905 17,215 a0 32,287 
Fitchburg....... January...| 448,215) 425,16¢|} 448,215) 425,169 | geattie L. 8. & E./2d wk Mch 6,56 5,384 58,734 43,44 
Flint. & P.Marg.'2d wk Mchi 65,460! 54,580 618.325} 479,026 | ScjiotoVal.&N.E.|February . 47.842} 48,180 97,30 98,981 
Flor. Cent.& P. |IstwkMch! 26.532; 25,720, 253,555) 233,413 | Shenandoah Vai|Februa.y _| 87.000} 57,000) 178,615) 109,722 
Ft.Mad. & N’w’n tomate 1,924 1,409 3,6 3,915 | South Carolina February .' 143,000{ 125,315, 285,284, 260,903: 
Ft. W.Cin. & L..| vecemb’r 27,.16| 24,045) 311,417) 270.965 | go, Pacitic Co. ma: 
Ga. RR. & B. Co. January...| 207,303) 185,731) 207,308] 185,731 | " Gal.Har.&8.A. January...| 334,210} 325,960, 334,210) 325,960 
Geo. So. & Fla.. February . ° 8, 436 19.023 100,349 33,64 Louis’a West.. ‘January... 94,376 94, "856! 94,37 94,556 
Gr. Ka .& 1nd... Zdwk Mch 57,402 43,123 451,749 409.343 Morgan’ sL&T. January...| 445,369 445,2 217) 416,369 445,217 
Cin.R.& Ft. W.\Zd wk Mech) 10,453 8,688 80,951 7.3581 N.Y.T.&Mex.January...| 14,476 9,606, 14,476 9,606. 
Other tines . --/2d wk Mch 3,894, 4,388 34,303 37,398 | Tex. & N. Url. January...| 175.645! 126,460, 175,645| 126.460 
Grand Trunk. ..}'V¥K. Mch 8} 365,7 357.781| 3,380,104' 3,223.11 Atlantic sys’m January ..|1,065,076 1, 2,100) 1,065,07€4 1,002,100 
Chic &Gr.Tr.'Wk. Mch 8 70,099 70,036) + °704,628' 604,935 | Pacific system January...)2,068,338 2,512,672' 2,068,338 2,012,672 672. 
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Latest Earnings Reported. 





Jan. 1 to Latest Date. 






























































































































































ROADS. 
Week or M,| 1889-90. | 1888-9. | 1889-90. | 1888-9. 
©. Pacific Co.— |. 2-4 —@ tp 
Total of all..' January. ..'3,133,414 3,514,772) 3,133,414) 3,514,772 
®o. Pac. RR.— 
No. Div. (Cal.) January...! 116,440, 134,705) 116,440) 134,705 
So. Div. (Cal.) January...| 435.991 500,091! 435,991) 500,091 
Arizona Div..\January... 146,797, 173,024| 146,797| 173,024 
New Mex. Div.|January...| 73,461! 87,223) 73,461) —_ 87,223 
Spar. Un. & Col.|Decemb'r. 2,808, 11,301 121,989) 105,127 
Staten I. Rap. T. February . 48,148; 43,808 99,764 93,750 
Summit Branch.'February .| 53,862) 99,494) 116,494) 219,054 
Lykens Valley February .| 43,195) 63,752 98,894, 151,952 
Tenn. Midland...February . 17,600, 16,354 34,09 29,582 
Texas & Pacitic.|2d wk Mch| 104,738! 124,282) 1,396,328) 1,206,958 
Tol.A.A.&N.M.\2dwk Mch! 25,594) 18,686 27,651) 174,052 
Tol. Col. & Cin..|\24 wk Mch 5,991 4,926 54.76 3,179 
Tol.& Ohio Cent.'24wk Mch| 22,833) 17,797) 229,842! 195,371 
‘Toi.& O.Cen.Ex.| February . 7,62 7,751, 15,896 14,677 
Tol. P. & West../istwkMch| 19,131) 19,028 168,751) 164,753 
Tol. St. LL. &K.C.\24wk Mch| 29,685! 17,550 294,731' 167,643 
DMnion Pacific— 
Or.8.L.&U.N. January...| 333,043) 460,855 333,043, 460,855 
Or.Ry.& N.Co.'January...| 126,249) 264,995) 126,249 264,995 
8t.Jo.&G’dIsl. 1st wk Me 5,883} 24,513 260,613 201,223 
Den.Lead.&G.\January...| 69,675| 57,016 69,675 57,016 
All oth. lines. .| January. ..|1,495,871/1,461,155) 1,495,871; 1,461,155 
Tot.U.P.S8ys.' January. ..|2,148,011/2,331,897| 2,148,011! 2,331,897 
Cent.Br.& L.L.'January...| 108,916] 57,583! 108, 57,533 
Tot. cont’led|January...'2,256,927/2,389,480) 2,256,927) 2,389,480 
Montana Un..|January... 60,386) 62,018 60,386 62,018 
Teav.Top. & 8. January... 2,597 2,89 2,597 2,899 
Man.Al.& Bur. | January... 2,689 2,750 ,689 2,750 
Joint.own’d,lo\January...| 32,836) 33,833) 2,436 33,833 
rand total.| January...|2,289,763 2,423,314, 2,289,763) 2,423,414 
Vermont Valley|January...| 11,670, 12,416 11,6 12,416 
Jabash......... 2d wk Mch| 233,352 216,638 2,563,158) 2,236,671 
vestern of Ala.|February . 50,943 47,528, 112,47: 107,549 
West.N.Y. & Pa.'2d wk weh 2,4 53,000| 623,67 578,937 
West Jersey.....'January... 93,367 82,959 93,367 82,959 
W.V.Cen.&Pitts.'January...| 69,377; 61,020 69,377 61,020 
Wheeling &L.E..2dwk Mch| 20,728) 16,610) 204,901) 171,425 
Wil. Col. & Aug.|Decemb’r.| 84,713; 77,878) 891,380) 800,320 
Wisconsin Cent. 2d wk Mech’ 81,970] 66,541 800,354 614,603 
Wrightsv.&Ten.January...!___7,625| __ 6,137 7,625. 6,13 
~ Mexican currency. g Main Line. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 
For the second week of March our aggregates for the 57 
roads in the statement below show 6°95 per cent increase over 


the same week last year. 







































































24 week of March. | 1890. 1889. | Increase. | Decrease. 
oan s | * ~ 
Atlantic & Pacific....... | 57,535 50,731 | eee 
Balt. & Ohio Southw.....' 5,944 37,440 | a 

Buffalo Roch. & Pitts....| 32,766 - Cecesnes | 1,628 
Canadian Pacific. ........ | 246,000) 235,000) ioe 
Chesapeake & Ohio...... | 189,277; 101,001| 38,276) ........ 
Chicago & Atlantic....... 52,239 45,650 GEES: 
Chicago & East. Illinois .| 61,945) 49.571 12,374) ........ 
Chicago Mil. & St. Paul.. 472, 450,569 | ER 
Chicage & West Michigan.| 29,385) 26,715! EE <> seegeen ee 
Cincinnati Jack. & Mack. 10,573 10,149 eee: 
Colorado Midland. ...... 32,900 32,577 ee aS 
Col. & Cin. Midland...... 5,689 Dt  eerpekes 548 
*Denver & Rio Grande .. 124,500; 133.000 __........ 8,500 
Detroit Lans. & North.. 25,466 19,480) EN | ‘Seseeess 
Duluth 8.8 & Atiantic... 26.592 25,149 en dhedeleen 
Evansville & [oerep- * 4,807 wa:  deerene- 978 
Evansville & Terre H.... 17,719 15,249 tn  cenaehieg 
Flint & Pere Marquette. . 65,460 54,580 EGE Se 
Graud Rapids & Indiana. 57.402 43,123 CF ia 
Cincinnati R. & Ft.W... 0,45 8,688 1,7 eceetuse 
NN a nici dinmadies 3,894 Sn - sedecabhs 494 
Towa Central............. 37.688 33,266 at  ~pacgueses 
Keokuk & Western....... 6,146 5,954 PCR 
“ake Erie & Western..... 55,271 45,818 Eee 
Louisville & Nashville... 350,535 347,010 tt , pedmentis 
Louisville N. O. & Texas. 53,528 50,880 ERS 
Mexican Central......... 130,320 99,335 a 
Mexican National........ , 74,837 74,269 ROR 
*Milwaukee L.Sh.& West. 55,460 8 eS 2,311 
Milwaukee & Northern .. 30,500 20,986 RE al Re 
New York Ont. & West... 40.766 28,535 A ET 
Norfolk & Western ...... 107,959; 110,436] _........ 2,477 
Northern Pacific......... 353,700| 337,083 eT | Suseuses 
tOhio & Mississippi.... 83,601 " ghedbene 1,472 
S5eO TRAVOR.......occccccece 10,969 10,393 ceed 
Peoria Decatur &€Evansvy. 15,241 ,200 | ERE 
Pittsburg & Western.... 40,089 Dt §  sstnraber 1,644 
tRich. & Dany. (8 roads). 258,250 ee §«<sedeeens 19,050 
St. Louis Ark. & Texas... 63.196 59,506 nl -wwanoege 
St. Louis & San Francisco. 106,101 104,541 | RRS SARE 
Seattle L. 8. & Eastern . 6.560 5,384 RE eC a 
Texas & Pacific .......... 104,738 ERG sw wescee- 19,544 
‘Toledo Ann A.& No. Mich. 25,594 8,686 EFAS 
Toledo Col. & Cincinnati. 5,991 4,926 lls AS 
Toledo & Ohio Central... 22,833 17,797 a  . seetebne 
Toledo St. L. & Kan. City. 29,685, 17,550 lS AAR SS 
Wabash (consol. system).! 233,352) 216,638 ee 
Western N. Y. & Penn... 62,400, 53,000) nn: .-seaseneh 
Wheeling & Lake Erie... 20,728 | 16,610 RES re 
Wisconsin Central........ 84,970 66,541 CET ES 
Total (57 roads).... .... 3,993,554 3,733,979 318,221 58,646 
Netincrease (695p.c.)..!  ........ | inal inet i... CEE 











* Snow storms interrupted traffic this year. 


t Oce day less in 1890. 


For the first week of March the final statement embracing 


83 roads shows 7°31 per cent gain. 
































{ 
lst week of March. 1890. 1889. | Increase. | Decrease” 
: ¢ $ $ $ 

Prev’lyreport’d (6lroads), 4,167.004| 3,930,090, 299,124 62,210 
At. Top.& 8.F. & I'd roads 498.221 386,776 Ds --*~ ,abseoe 
ee C. Pe. & No. 69,76 56,375 a” dadenaee 
Cin. N.O. & T. P. (5 roads). 134,916 BOROOE  -iceccccs 6,068 
Cleveland Akron & Co! .. 14,923 13,087) De” Ugueskics 
Duluth So. Sh. & Atlantic’ 27.050 25,526) ES”. sc cilgenns 

t Tennessee Va. & Ga. 123,186 119,240 OS 

















[Vou L, 
lst week of March. 1890, 1889. Increase. | Decrease. 
| J ee 
Florida Cent.& Peninsula. 26,532 25,720 n°. ‘oiihbeucs 
Grand Trunk of Canada. . 365,735 357,781 ee eee ° 
Chicago & Gr. Trunk . 70,099 70,036 a Re 
Detroit Gr. H. & Mil... 20,895 19,709 fc fa 
Kanawha & Ohio........ 5,490, 4,487 Ra,» coevcnes 
Kansas C. Mem. & Birm . 22,444, 19,062, ls; --eeeaenel 
Little Rock & Memphis.. »715 ns ” ceea eke 2,424 
Memphis & Charleston... 32,629 te, eee 5,273 
Ohio Val. of Kentucky... ,309 2,313 a "webbie ‘ 
St. Joseph & Gr. Island... 25,883 24,513 ih ee 
San Antonio & Ar, Pass.. 28,210, 14,535 13,675! ss cccosece 
San Francisco & No.Pac.. 41 10,012 ERAT, 278 593 
Total (83 roads)........ 5,655,429) 5,270,287, 461,710 76,568 
Net increase (7°31 p.c.).| _—....---- Sagara 385,142! neeeene ° 





Roads. 


Roads jointly owned— 
Atchison’s half...Jan. 
July 1 to Jan. 31... 


Whole system....Jan. 
July 1 to Jan. 31... 


B.&O.,lineseastO.R.Feb. 
Jan. 1 to Feb. 28... 
Oct. 1 to Feb. 28... 


Lines west of O. R.,Feb. 
Jan. 1 to Feb. 28... 
Oct. 1 to Feb. 28... 


Total System...... Feb. 
Jan. 1 to Feb. 28... 
Oct. 1 to Feb. 28... 


Buff. Roch. & Pitts. Jan. 
Oct. 1 to Jan. 31... 


Central Pacific....... Jan. 


Clev. Akron & Col...Jan. 
July 1 to Jan. 31... 


Den. Tex. &Ft. Worth.Jan. 
July 1 to Jan. 31... 


Det. Bay City & Alp..Feb. 

Jan. 1 to Feb. 28... 
Eliz. Lex. & Big San.Jan. 
Flint & Pere Marq...Jan. 


Georgia RR.& B’gCo.Jan. 
Georgia So. & Fla....Jan. 


Cedar Falls & M...Fe. 
Jan. 1 to Feb. 28... 
July 1 to Feb. 28... 


Dub. & Sioux City..Feb. 
Jan 1 to Feb. 28... 
July 1 to Feb. 28... 


Total lowa Lines... Feb. 
Jan. 1 to Feb. 28... 
July 1 to Feb. 28... 


Ind. Dec. & West....Jan. 
Iowa Central........ Jan. 
Kentucky Central...Jan 
Keokuk & Western..Jan. 
Lake Erie & West....Jan. 
Little Rock & Mem..Jan. 
Minn. 8t.P. & 8.S.M.Jan. 


New Brunswick..... Jan. 
July 1 to Jan 31... 


New Orleans & Gulf.Jan. 


Ohio River........... Jan. 


Oregon Imp. Co......J 
ee. 1 to Jan. 


to Jan. 31... 


Jan. 1 to Feb. 28.. 
July 1 to Feb. 28. 


Virginia Midland..Feb. 
Jan. 1 to Feb. 28... 
July 1 to Feb. 28... 


July 1 to Feb. 28... 
Columbia & Gr’nv.Feb. 


West No.Carolina. Feb. 








Jan. 1 to Feb. 28. . 
July 1 to Feb. 28... 


Atlantic & Danville.Jan. 


Grand Trunk of Can.Jan. 
Chic.& Gr. Trunk..Jan. 
Det. Gr. Hav. & M.Jan. 


New York & North..Jan. 
Oct. 1 to Jan. 31... 


Jan. 

«OF 

Potersers salen aal ah hil Jan. 
July 


Pitts. Youngs & Ash.Feb. 
Quincy Omaha &K.C.Jan. 
Rich. & Danville..... Feb. 


Char. Col. & Aug. Feb.. 
Jan. 1to Feb. 28... 


Jan. Lto Feb. 28... 
July 1 to Feb. 28... 


Jan. 1 to Feb. 28... 
July 1 to Feb. 28... 


Georgia Pacific....Feb. 


105,897 
811,554 


34,580 


1,338,945 
2,819,927 
7,709,658 


785,246 
,238,439 


1,709,310 
3,605,173 
9,948,097 

$117,766 


614,988 
862,069 


59,488 
461,3=1 


274,600 
1,847,946 


51,331 
90,821 


58,998 
228,111 
207,308 

51,913 


& 
298,561 
62,699 
16,685 


$ 
Illinois Central...... Feb. 1,157,640 
Jan. 1 to Feb. 28... 2,338,323 
July 1 to Feb. 28...10,083,404 


144,377 
287,658 


1,321,300 


149,747 
298,270 


1,384,532 


32,342 
121,768 
71,382 
32,326 
218,081 
59,643 
205,697 


62,981 
564,110 


14,686 


40,626 
181,220 
48,685 
277,398 
987,939 
43,061 
258,048 
95,441 
18,026 


9 
939,268 


.. 8,611,073 


165,356 
333,652 


1,526,180 


86,820 
171,880 
647,159 

95,769 
184,637 
614,043 

71,151 
149,795 
577,145 


1 
346,671 


1,217,563 


1889. 


$ $ 
Atch. Top. & 8. Fe..Jan. 2,173,265 1,834,764 
July 1 to Jan. 31...17,175,267 


144,411 


2,279,162 1,979,175 
17,986,822 17,123,248 
21,500 - 
1,118,170 
2,352,404 
6,267,964 


334,566 
706,650 


2,009,923 
1,452,736 
3,059,054 
8,277,887 


183,387 
753,508 


1,084,767 


51,872 
440,888 


168,899 


1,456,532 


41,347 
80,262 
74,359 
202,062 
185,731 
14,620 


& 
284,185 
52,132 
15,699 


$ 
1,097,811 
2,224,957 , 
$8,595,840 *3,732,368 *3,113,548 


Net Earnings Monthly to Latest Dates.— The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


-— rh Earnings.——. ——-Net Earnings. 


1890. 1989. 
673,413 378,589 
GETS ons-cees 
8,943 9,325 
_.. Seen 
682,356 387,914 
6,368,761 4,683,330 
15,480 10,400 
361,029 286,720 

844,328 617,95 
2,744,686 1,897,341 
26,241 10,480 
94,188 22,951 
79,167 301,568 
387,270 297,200 
938,516 640,901 
3,223,853 2,198,909 
{26,582 57,019 
163,592 264,572 
53,806 192,619 
11,918 3,101 
121,485 82,350 
75,000 14,581 
566,739 337,052 
29,201 20,055 
46,346 37,957 
20,384 17,657 
52,969 48,088 
93,347 96,225 
19,206 ......... 

& £ 
65,618 59,117 
13,805 11,345 
1,085 1,498 
$ $ 

*286,099 *419,601 
*635,521  *841,858 


6,144 def.5,720 def. 2,051 
12,996 def. 10,810 
65,196 def. 40,413 def. 11,183 


122,750 
243,606 


1,217,946 


128,894 
256,602 


1,283,142 


35,219 
116,661 
68,848 
26,559 
186,454 
62,718 
93,075 
58,620 
925,751 
15,459 
39,212 


28,093 
298,636 
634,218 

42,671 
233,600 

58,070 

20,133 


397,671 
805,609 


3,205,824 


277,264 


1,266,093 


74,333 
143,350 
497,105 

71,723 
144,190 
505,487 
108,559 
235,289 
940,120 


def. 3,711 


7,032 19,502 
24,555 35,777 
1348,096 255,431 
1,312 17,451 
13,745 32,466 
307,683 244,248 
3,355 11,196 
26,047 21,248 
28,028 18,194 
15,108 10,212 
85,733 70,997 
25,941 25,630 
86,388 23,389 
16,684 13,541 
183,594 161,907 
2,172 def.594 
2,868 3,587 
BGSSS «fa cdcncus 
21,221 12,747 
def. 7,906 def. 12,400 
6,507 def. 12,168 
21,621 20,277 
97,061 64,514 
40,575 12,460 
4,104 5,597 
206,254 179,910 
440,882 355,163 
1,585,799 1,385,395 
50,677 40,554 
84,959 76,165 
545,323 454,387 
35,234 4,509 
65,678 67,884 
227,652 261,5 
45,648 34,421 
85,710 64,42 
244,338 201,281 
27,936 14,091 
52,720 23,499 
151,863 80,341 
6,790 13,062 
57,670 50,170 
243,935 197,041 
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-—— Gross Earnings.-~ ——Net Earnings.-—~ 
1890. — : ss 889. 


Roads, ~ 
Richmond & Danville —Continued— 


Wash. Ohio & West.Feb. 7,890 5,939 def.1,172 def. 2,333 
Jan. 1 to Feb. 28... 16,638 12,810 def. 2,233 def. 2,120 
July 1 to Feb. 28... 92,129 82,245 19,156 21,520 

Ash. & Spartanb..Feb. 10,354 9,694 2,176 def. 632 
Jan. 1 to Feb. 28... 21,086 19,011 3,580 def. 1,602 
July 1 to Feb. 28... 87,514 82,513 9,200 14,497 

Total system...... Feb. 1,036,314 881,870 373,542 313,582 


Jan. 1 to Feb. 28... 


2,163,627 1,802,087 738,966 633,585 
July 1 to Feb. 28... 


8,373,805 7,232,875 3,027,264 2,615,970 


Richm’d & Petersb..Jan. 27,236 24,087 7.946 8,492 
July 1 to Jan. 31... 176,164 158,379 50,116 42.232 
St. L. & San Fran...Jan. 448,774 429,237 185,395 166,791 
St. Paul & Duluth...Jan. 87,243 60,119 12,705 def.122 
July 1 to Jan. 31.. Ore ~\ edcessess Gee **  Cedcsces 
Shenandoah Valley.Jan. 91,615 52,722 12,278 def.37,546 
Southern Pacific Co— 
Galv. Har. &8S.A.Jan. 334,210 325,960 57,360 63,995 
Louisiana West’n.Jan. 94,376 94,856 49,663 50,804 
Morgan’sLa.&Tex.Jan. 446,369 445,217 143,065 149,608 
N.Y. Texas & Mex. Jan. 14,476 9,606 def.3,622 def.10,005 
Tex. & NewOrl’ns.Jan. 175.645 126,460 80,345 34,207 
Total Atian. sys....Jan. 1,065,076 1,002,100 326,811 288,608 
Total Pac. sys...... Jan. 2,068,338 2,512,672 300,948 581,423 
Totalof all......... Jan. 3,133,414 3,514,772 627,759 870,031 
South Pacific RR — 
Coast Division..... Jan. 116,440 134,705 22,173 39,229 
Southern Division.Jan. 435,991 500,091 78,220 121,072 
Arizona Division..Jan. 146,797 173,024 47,782 52,614 
New Mexico Div..Jan. 73,461 87,223 28,393 30,462 
Summit Branch..... Feb. 53,862 99,494 11,660 31,365 
Jan. 1 to Feb. 28... 116,494 219,054 def.21,362 46,488 
Lykens Valley. .... Feb. 43,195 63,752 9,939 11,638 
Jan. 1 to Feb. 28... 98,894 151,952 def.14,733 10,181 
Tennessee Midlan‘1..Jan. 16,492 13,228 4,105 2,280 
Toledo Col. & Cin. ...Jan. 21,069 18,740 9,149 9,227 
Tol. & Ohio Central.Jan. 95,800 81,456 7,046 22,566 
July 1 to Jan. 31... 825,604 721,430 345,207 228,021 


Tol. &O. Cent. Exten.Jan. 8,270 6,926 4,164 3,399 


Tol. Peoria & West.Jan. 71,700 68,012 14,500 14,407 
July 1 to Jan. 31... 563,326 544,612 133,500 # £119,517 
Union Pacific— 
Ore. 8.L.&UthNo.Jan. 333,043 460,875 899 161,774 
Ore. R’y &Nav.Co-Jan. 126,249 264,995 af.100,657 30,592 
St. Jo. & Grd Isl..Jan. 123,173 87,876 54,726 18,499 
Den. Leadv. & Gun.Jan. 69,675 57,016 def.34,588 def.27,808 
All other lines..... Jan. 1,495,871 1,461,155 374,025 404,942 
Tot. U.P. system...Jan. 2,148,011 2,331,897 294,403 587,928 
Cen.Br.&le’s’dl’ns.Jan. 108,916 57,583 48,344 9,588 
Montana Union....Jan. 60,386 62,018 def.89,845 def.28,143 
Leav. Top. &So’w..Jan. 2,597 2,899 def.3,227 def.1,845 
Man. Alma & Burl.Jan. 2,689 2,750 636 783 
Lines jointly owned— 
One-half ........... Jan. 32,836 ° 33,833 def.46,218 def.14,602 
Grand total...... Jan. 2,289,763 2,423,314 296,529 582,984 
Wrightsv.& Tennille.Jan. 7,625 6,137 3,876 1.817 





* Taxes and betterments deducted here; amount spent for better- 
ments for the eight months to February 28 in 1890, $190,199, against 
$191,535 last year. 

t $110,279 expended for permanent improvements, against $107,169 
for the eight months last year, both charged to capital account. 

} Strike at mines reduced earnings. 





ANNUAL REPORTS, 


Elizabethtown Lexington & Big Sandy. 


(For the year ending December 31, 1889.) 


The report of Mr. Joseph P. Lloyd, President, remarks that 
there has beeg a decrease in the gross earnings of $192,859, or 
19°12 °° cent, due partly to the opening of the River Divi- 
sion of the Chesapeake & Ohio Railway from Ashland to Cin- 
cinnati, which withdrew a large amount of through business 
formerly carried over this line via Lexington, and partly to a 
diminution in the local coal traffic due to the exceptionally 
mild winter. The operating expenses have been reduced 
$152,166, or 22°19 per cent, and have absorbed 65°40 per cent of 
the gross earnings, as against 67°98 per cent in 1888. This 
reduction is mainly due to the saving in the large train mile- 
age necessarily incident to through traffic and the greater 
relative economy of transacting local business. The physical 
condition of the roadbed, track and other property of the 
company has been fully maintained. 

The earnings from coal have been $107,167, a decrease of 
$35,699, or 24°98 per cent; from local freight $305,486, an in- 
crease of $35,147, or 13 per cent; and from through freight, 
$136,808, a decrease of $184,129, or 57°36 per cent; total freight 
earnings $549,462, a decrease of $184,681, or 25°16 per cent, 
under 1888. Compared with 1888, there has been a decrease in 
the coal tonnage of 32°64 per cent, a decrease in the local ton- 
nage of 3°73 per cent, a decrease in the through tonnage of 
63°41 per cent; and a decrease in the total tonnage of 38°05 per 
cent in the ton miles of 44°34 per cent. 

There was expended during the year the sum of $24,879 for 
construction and improvement, and $6,356 for equipment, 


a total of $31,235, which has been charged to the capital | 


account of the company. While the results from the year’s 
operations fall largely short of the years in which it enjoyed 
nearly all the through traffic from the west and southwest to 
Newport News, the President remarks that the road has 
demonstrated its earning capacity by earning more than the 
fixed charges during this year, when it had to sustain at once 





all the losses from the withdrawal of a large through business, 
The earnings and expenses, and the income account, for 
four years were as given below: 
EARNINGS AND EXPENSES. 

















Earnings from— 1886. 1887. 1888. 1£ 89. 
Passengers............ $176,155 $232,524 $228,564 $222,245 
Freight........ tines: deoae 731.872 849,688 734,143 549,462 
Mail, express, &c...... 29,501 32,861 - 5,982 44,122 

Totalearnings..... $937,528 $1,115,073 $1,008,639 $815,829 
Operating expenses... 609,908 706,219 685,756 533,590 
Net earnings....... $327,620 $408,854 $322,933 $282,239 
INCOME ACCOUNT. 
1886. 1£87. 1888. 1889. 
Net receipts (inc.mis.) $333,616 $417,999 $328,520 $292,073 

Disbursements— 

Interest on bonds..... $264,754 $196,920 $196,920 $196,920 
ES ERAGE Se 19,200 12,167 60,254 41,5828 
Taxes and miscellan’s. 42,674 40,968 44,845 41,189 

Total d'sbursements. $326,528 $257,046 $302,019 $279,690 

Balance, surplus ...... $7,088 $160,953 $26,501 $12,383 


Kentucky Central Railway. 
(For the year ending December 31, 1889.) 


The annual report of Mr. I. E. Gates, President, states that 
in addition to the net earnings the company also received 
from the sale of certain property at Covington the sum of 
$86,524, which amount has been applied asa credit against 
charges for new work. The company has also leased to the 
Bridge Company certain pieces of ground situated in Coving- 
ton for an annual rental of $5,262, with the option of purchase 
at $87,700 ; and to the M. & B.S. RR. Co., its shops in Coving- 
ton, the grounds upon which they are situated, and certain 
machinery, for an annual rental of $14,163, with option of pur- 
chase at $236,050. 

As compared with 1888, there is a reduction in the fixed 
charges of $7,821 in taxes and miscellaneous expenses, an in- 
crease of $9,720 in interest on bonded debt, and of $50,696 for 
rental for the use of Grand Central passenger station in Cin- 
cinnati, and the Cincinnati Bridge, over which this company 
began to run its trains in March, 1889. The latter sum ap 
as an item of increase only because the difference between the 
present and past transfer charges have inured to freight 
earnings. 

The operating expenses have absorbed 52°01 per cent of the 
gross earnings, as against 53°37 per cent in 1888, and are $5,736 
less than in the previous year. 

There has been expended for construction and improvement 
$106,328. of which $2,960 was expended for account of new 
yards and shops ; for real estate $34,836, on behalf of said shops 
and yards, and for equipment $297, making a total of $141,462, 
all of which has been charged to the capital account of the 
company. en this sum has been credited $80,524, derived 
from the sale of grounds at Covington to other roads, and 
which afforded to the company an opportunity to make ad- 
vantageous purchases in other parts of the city better suited 
to the convenient and econo:nical handling of its business, 

Thh earnings and expenses, and income account, for 1888 
and 1889 were as below given. 

EARNINGS AND EXPENSES. 














Earnings from— ' 1889. 
Passengers. ........+- ebudnnees wngeecacceseces $376,826 $372,492 
I ieantécecgontoses cnasesconenessaeath .ece 990,197 612,348 
Mail, express, &C........cccccccccccscees: wee 45,657 78,976 

BORG in ccccnocecencagitencnedecesoeoinsew $1,042,680 $1,063,815 

Operating expenses and taxes.... ........-- 590, 141 581,837 

Net earnings...... gecdnscéaccenscbascoeses $452,239 $481,978 

INCOME ACCOUNT. 
1888. 1889. 

= eperane (including other receipts)...... $456,729 $486,519 
uct— 

nt O...., . ssceaseeoecsansnennseet 263,340 273,060: 

POMBE. co cdcccdscccccescccccoceceessses cesses << 55,265 105,962 

BEMg COMAMOCOUS .cccccccccce coccccces cccccecccce 13,249 8,296. 

Tiicdndnadetasscesconsesenqoansions saliabeis $331,854 $387,218 

Balance, surplus.............2---ee0-00 4 nance $124,875 $99,301 


Flint & Pere Marquette. 
(For the year ending December 31, 1889.) 

In advance of the pamphlet report, the results for 1889 have 
been furnished to the CHRONICLE as below, the Port Huron 
Division not being included in the statistics : 

INCOME ACCOUNT. 








— a 1888. 1889. 
Total grossearn’s.. 2,160,771 2,572,937 2,403,074 2,370,133 
Oper. exp. & taxes. 1,511,102 1,815,283 1,646,424 1,623,367 
Net earnings........ 649,669 757,654 756,650 746,766 





Deduct— 
Interest on debt..... 322,910 329,194  332,939- 366,421 
‘Dividends........... 325000 422500 449/470 380,520. 
Totaldisbursem’ts. | 647,910 751,694 782,409 746,941 
Balancefortheyear. sur.1,759 sur. 5,960 def. 25,759 def. 173 


Illinois Central—Iowa Lines. 
(For the year ending December 31, 1889.) 

At the annual meeting the President drew the attention of 
the stockholders of the Dubuque & Sioux City Railroad to the 
fact that for the first time in more than twenty years the in- 
terest on the debt exceeded the net earnings of the railroad 
such excess being $117,507, to which there should be added 
the following losses by reason of operating the Cedar Falls & 





Minnesota Railroad: 
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Se LTE DENTIN ME SENS PLEA IS PUNT PT 
s 7 Drie Maw . 


ist. The excess of expenses of operation and taxes over the 


ST a ee $39,348 

2d. The ren'al of that railroa: paid into court to abide the re- 
sult of the suit brought to aunul the lease................ 113,370 
Making the less by reason of the Cedar Falls & Minn. RR ..... $152.718 
And the total deficiency fur the Year... .cccccccccc ccccccccccs $270,255 


The President remarked: ‘‘ The gross earnings of the 
Dubuque & Sioux R. R. and of the Cedar Falls & Minnesota 
R. R., baving together been for the year $1,915,298, this de- 
ficiency is more than 14 per cent of such gross earnings. If, 
therefore, the rates obtained are to give to the owners of the 
property “= poe however small; and the State can- 
not make and enforce rates of trarsportation to be charged 
by railroad corporations and other common carriers, which 
are so low as not to pay fixed charges and operation expen- 
ses, then the rates received during the year 1889 must be in- 
creased by at least fifteen per cent. The President went on to 
say that from present appearances there was little prospect of 
such an increase being made, both the through, Inter-State 
rates, and the local, State rates, having been materially reduced 
since ist January, 1890.” 

The following is a condensed statement of income account, 

CONDENSED STATEMENT OF INCOME FOR THE YEAR 1889. 

Gross esrnings of D. € 8S. C. RR. (524°01 miles)— 











ED. senncnseenegeccbhn cegivansenesieeosiet $1,820,927 
From ipterest dividends, &C.........cecceceees- 23,177 
$1,844,104 
Operation expenses and taxes.....0...0.----2.-- 1,332,641 
: $511,463 
Necessary improvements...........-ccecseeeccee 120,137 
Net applicable to interest...........cc00.---.-20e $391,326 
Interest — 


On debtof Dubuque & Sioux City and Iowa Falls 
& Sioux City Rx.Co .. 


pebncesccetevecossese > - Genes 
On debt of Che: okee & Dakota and Cedar Rapids 














& Chicago KR. COMpanies.........ccccces-seee- 196,500 
508,833 
Excess of interest on the debt over the net 
earnings of the D. & 8. C. RR. Co.......... $117,507 
Resulisof operating Cedar Falls £ Minnesota RR. for the year 1889. 
Gross eariings (75°58 miles) ..........c.-cccceee $94,371 
Operating expeuses and taxeS.........cccccceeee 133,719 
Excess of experses Over earnings.............-...---- $39,348 
Rental paid “nto Court to abive the result of suit to annul 
the lease of the Cedar Falis & Minnesota RR.............. 113,370 
Loss on C F. & M. RK., if lease be held valid............ $152,718 





GENERAL INVESTMENT NEWS. 


Alabama Midland.—tThe first mortgage six per cent bonds 
on this newly-completed line were listed this week on the 
New York Stock Exchange. The road extends from Bain- 
bridge, Ga., to Monigomery, Ala., 175 miles, on which the 
bonds have been issued at the rate of $16,000 a mile. The net 
earnings on 51 miles operated from September 1 to January 1 
were $31,775. Tue local earnings thus far shown are very 
satisfactory, and the operation of the through line in connec- 
tion with the Savannah Florida & Western, with which it is 
closely allied, is expected to yield a large traffic. A map 
showing the line and its connections may be found in the 
INVESTORS SUPPLEMENT. 

Allentown Termina!.—This railroad, which connects the 
Jersey Central and Philadelphia & Reading railroads in Allen- 
town, Pa., was opened on the 17th, together with the Union 
passenger and freight depots. The line is three miles long, 
and cost about $2,000,000. The Lehigh River is bridged twice 
and tre road passes through the heart of thecity. The 
Jersey Central and Reading roads have joint interests in the 
new line. 


Atchison Topeka & Santa Fe.—In regard to the project 
for establishing a line of steamers between San Diego and 
Japan and China, the Boston News Bureau reports: Messrs. 
Baring and Magoun leave for California next week and will 
then join President Manveland DirectorCheney. The purpose 
is to make a close inspection of that section with a view to 
Pacific Steamship connections. 


Burlington Cedar Rapids & Northern.—The earnings 
for 1889 were $2,986,192 gross, as against $2,848,075 for 1888, 
and the net $808,258, as against $771,445 in 1888. 

Central New England & Western—Hartford & Connec- 
ticut Western.—By a vote of the stockholders of the latter 
company at a meeting held in Hartford on the 14th inst. the 
lease made in August last for one year was extended toa 
period of fifty years from the original date on the same terms. 


Chesaneake & Ohio.—The statement submitted to the N. Y. 
‘Stock Exchange contained the following exhibit of earnings 
and expenses for the six months ending Dec. 31, 1889, the 
Rich. & Alleghany Division being given first separately, and 
then the whole system, including the R. & A.: 

















Earnings— Rh. @ A. Div. Total system. 
Tt. ccecdebsenenctesendsose. Bee ancocusenenes $U 18.353 $2,543,~32 
TT. cnscseecguseeccseapeeaooses «so eesnens Ee 782,204 
ten ediembietinnenie tata Bennbdmmhous reees 9,210 54,527 
PRD inns checsevevecovecoocsseceseneccooteuds 4,500 44,521 
Mia: ellaneons ........c0c-ccc-cee ost. eamaedpets 7,435 19,138 
Cov. & Cin. Bridge.........-.0.e0e- serene sees ccecccce 109,777 

SR i sikcaieintebeabtbbevedsdhedudhinn + tidewd $769,789 $3,554, O2 
DOEREINE OECD wodcccccccccecocecspesececs 983,375 2,462,020 
Net earnings, six months............-...-.0.. $186,413 $1,091,981 


Chicago Gas —Advices from Chicago state that the Illinois 
Supreme Court has declined to grant a rehearing in the Gas 





Trust suit. The Vice-President of the Trust says: ‘* It will 
make no difference as to our status and we shall proceed to re- 
organize in regular corporate form. The dividend will be 
duly paid. The action of the Illinois Supreme Court leaves 
us in precisely the position we were in two months ago.” 


Concord.—It is stated that the block of Concord Rnuilroad 
stock, consisting of 4,190 shares, owned by Ncrthern Railroad, 
has been purchased by Mr. Frank Jones, of Eoston & Maine. 


Denver & Rio Grande.—The stockholders of the Denver & 
Rio Grande Railroad Company have received the following 
circular, issued by Mr. Geo. Cuppell, chairmain, by order of the 
Beard of Directors: *‘ The steady development of the State of 
Colorado has been fully shown by the largely increased earn- 
ings of your road in the past two years; yet in that period this 
company has been compelled to divide the business of its best 
paying territory with two new railroads. But the lower rates 
reeived for transportation would have left little or no profit to 
the stockholders since 1886 had it not been for the expenditures 
on the property, which have placed that part of iton which the 
bulk of the business has been done in acondition to be operated 
with economy, at the same time maintaining its efficiency. 
By this we mean that the motive power and the carrying ca- 
pacity of the cars have been about doubled as compared with 
what they were when we took possession in July, 1886, 
and grades and curves have been so materially reduced 
as to largely contribute to the excellent results now 
shown. While we had been led to expect that on paris of 
your road the heavy new equipment, loaded, could have been 
moved on the light rails which we found there, experience 
has demonstrated that the weight of the rails must be com- 
mensurate with that of the equipment, in order to avoid seri- 
ous accidents; and as a consequence large expenditures are 
now necessary for new, heavy rails on those parts of the road 
that we have under alteration. The near completion of the 
standard-gauging of our connection on the west from Grand 
Junction has compelled your directors to order such work on 
your line as could be done during the winter months by the 
force in the company’s employ, and for the past two or three 
months about 1,000 men have been engaged in preliminary 
work. Your directors, having thoroughly investigated the 
further requirements of the property, both as to its physical 
condition and the new standard-gauge equipment rendered 
necessary by the change, have unanimously come to the con- 
clusion that to complete the work in hand—that is to say, make 
a standard-gauge road from Denver to Pueblo and Trinidad, 
and from Pueblo to Leadville and Grand Junction (in connec- 
tion with the Rio Grande Junction Railroad Company), thus 
completing a through standard-gauge line to the Pacific 
Coast and to provide new equipment therefor—it is necessary 
to ask your consent to the issue of $4,500,000 of the 5 per cent 
improvement mortgage bonds; and for that purpose they hand 
you herewith a form which they ask you to sign and return 
with as little delay as possible. With the issue of that amount 
of the bonds (and of its necessity and the good results that are 
likely to follow we have no doubt), the fixed charges of your 
rvuad will be in round figures $1,903,000 per annum, or at the 
rate of $1,270 per mile, while, by the statement of earnings 
for 1889, which you will receive with this, you will 
see that the net earnings for that period were $3,332,- 
410, or at the rate of $2,232 per mule. These earnings 
have included only a trifle of the through business to and from 
the Pacific coast, as owing to the difference in gauge at our 
eastern and western termini this road has been, to all in- 
tents and purposes, isolated and dependent on Jocal business. 
To enable us to do our share of the steadily increasing local 
business—in fact, to retain that which we now have—and to 
take part in the new business that will be given by the con- 
necting roads, both east and west, when we are in a position 
to take it from and deliver it to them, the money proceeds of 
tue bonds we ask for must be expended upon your property.” 


Florida Southern—Jacksonville Tampa & Key West.— 
When the ktter company took possession of the Florida 
Southern it made an issue of collateral trust mortgage bonds 
secured by the deposit of Florida Southern bonds, which were 
invited to exchange for the new issue. A large majority of 
the Florida Southern firsts were exchanged, but a few re- 
mained out. The first mortgage holders who refused the 
offer of the J. T. & K. W. collateral trusts have since the com- 
pletion of the deal been suing upon the coupons of their bonds 
which have been defaulted. In accordance with the terms of 
the refunding agreement, the trustee of the bonds is now 
suing for foreclosure ; but this action is taken simply tc per- 
fect the contract of tne Florida Southern by the Jacksonville 
Tampa & Key West under the plan adopted in 1888, Thecon- 
trol of the road will be in no way changed. Joseph R. Par- 
rott, counsel of the J. T. & K. W., was on the 19th inst. made 
receiver of the Florida Southern. 


International & Great Northern.—The receivers state- 
ment for the calendar year 1889, in comparison with 18388, is 
given below. The 825 miles operated include the 50 miles of 
the Galveston Houston & Henderson. 











Earnings— 1888. 1889. | 
cl A id A OA EEN RN, Ste $2,329,631 $2,354,072 
PE nvccdecegs bnéconechésvonsebasise 723,369 818,953 
Pi Giiccibssedddenbtshaddas ectiebedbioce 99,533 99,533 
i a 73,058 85,154 
ie li 2 Rela ARs tai 46,833 50,651 

i iisnat bide dschtinddbimeddiedideutind $3,272,426 $3,907,008 
PRRGTOND. 0 ccnsine dhissideciddenaedeodibeess 2,825,000 ,967,108 
Net earnings ..... ta RETR AE 6 eR $448,366 $940,258 
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Lehigh Valley.—From Philadelphia it is reported that the 
Lehigh Valley Railroad haz just bought the last important 
piece of property for its line from Geneva to Buffalo which it 
ae a to build, and coatractors will soon be invited to bid 

or the construction work. The road is to be ninety-seven 
miles long, and is to be completed within two years, as the 
Lehigh Valley’s traffic contract with Erie expires in two 
years. 


Louisville & Nashville.—A large amount of the collateral 
trust sixes has already been retited in response to the com- 
pany’s offer to pay them at 110 and accrued interest, and the 
bonds are coming in for payment steadily. 


Missouri Kans’s & Texas —The Sun reports that ‘‘ the sup- 

lementary subscription for the $4,000,000 balance of the 
$18,000,000 fund provided in the Reorganization Agreement to 
pay off prior liens has exceeded the amount offered. The 
committee will make allotments as soon as practicable. Am- 
sterdam has taken $4,900,000 of the entire fund. and New 
York nearly all the balance, as London subscribed for very 
little. This large and successful subscription has all been 
taken by investors. The holders of the five and six per cent 
——— mortgage bonds and of the stock have subscribed 

eavily, and large holders of the ‘sevens’ have converted 
their bonds into the new securities of the road by purchasing 
the rights to subscribe and paying for them with their old 
bonds. We understand that in this way the Olcott Committee 
has now secured control of a majority of the 7 per cent bonds. 
The reorganization will therefore be carried through as 
promptly as the work can be done.” 


Pennsylvania Poughkeep-ie & Boston.—The stockholders 
in Philadelphia on the 19th inst. authorized a second 6 per 
cent twenty-year loan of $500,009, dated from Jan. 1, 1890. 
This increases the bouded debt to $2,000,000. The capital 
stock was also increased from $1,750,000 to $2,000,090. The 
money will be used to improve the road and to purchase new 
rolling stock. 

Peoria & Eastern—Chio 'n’iana & Western.—A dispatch 
from Danville, Ill.. March 17, said: ‘tA deed has been filed 
from the Purchasing Committee of New York to the Peoria & 
Eastern Railroad for all that part of the Ohio Indiana & West- 
ern west of Indianapolis, the consideration being $4,000,000 
income bonds, $7,939,000 first consolidated mortgage bonds 
and $9,999,500 capital stock. Two mortgages were filed from 
the Peoria & Eastern Railroad to the Central Trust Company 
of New York and C. W. Fairbanks, trustees, one for $4,000,000 
income bonds, the other for $10,000,00u first mortgage bonds, 
$7,930,000 to be used in part payment for Ohio Indiana & 
Western property purchased of the committee, and $1,500,000 
to be reserved for purpose of exchange for the same amount of 
prior bonds, now a lien on the road. 

The agreement between the Big Four and P. & E. was also 
recorded. Big Four takes wossession April 1 for fifty years or 
longer, and guarantees interest on bonds and is to render an 
annual accounting of management of the road. Other deeds 
have been filed to cover the O. I. & W. in other States. 


Postal Telegraph.—At a special meeting of the stock- 
holders of the Postal Telegraph & Cable Company, held 
this week, a proposition to increase the capital stock from 
$5,000,000 to $10,000,000 was adopted, 70 per cent of the 
shareholders being in favoref it. ‘the increase is for the pur- 
= of acquiring certain properties which the company has 

een operating, but which have been owned by Mr. John W. 
Mackay. Among them is the Bankers’ & Merchants’ Tele- 
graph Company, which was sold about three yearsago. A 

rtion of tne increase will be applied to the extension of the 
ines into the West. 


Rio Grande Western.—The gross and net earnings from 
July 1 to Jan. 31 (seven months) were as follows : 


1888-89. 18°9-90. 
ES A Sea I $952 Gid 
Eh SE ES. ERE OIE SY ESS! TP FSF $308,456 #360,192 


The charges for the current year will be: Interest on 
funded debt, $511,000; rental 18 miles, Crevasse* to Grand 
Junction, $14,400; rental of terminals at Grand Junction, $3,125; 
total yearly charges, $528,525. For the calendar year 1889 the 
net earnings of the line (yet a narrow gauge) were $562,860, 
against $396,058 in 1888. 

Shenandoah Valley.—The chancery cause of the Fidelity 
Insurance & Trust Company versus the Shenandoah Valley 
Railroad Company was cecided at Charleston, West Va., on 
the 20th. The press dispatch says: It is held that the Central 
Improvement Company is entitled to equitable compensation 
under the agree nent of April 29, 1878, for the failure of the 
Shenandoah Valiey Railroad Cou:pany to deliver the second 
mortgage and increase the bonds caijed for by the agreement, 
but this equitable compensation nyust be subject to the first 
mortzage bonds held by the Fidelity Conapany as trustee to 
the amount of $15,000 per mile “‘ at 6 (not 7) per cent per an- 
num.” The amount of compensation allowed the Central Im- 
provement Co. is fixed by the face vatue of the bonds which 
were to be delivered to it under said agreement, as follows: 
$250,000, with interest from the first day of April, 1879, sub- 
ject to a credit of $11,000, and a further sum of $379,224, with- 
out interest. The first sum represents the second mortgage 
bonds, and the second sum of $379,224 represents the Increase 
bonds, What is known as “the Philadelphia record and at- 
tachment” was held no bar to recovery by the Central Im- 
provement Company except as an interest offset to the inter- 








est on the $11,000 mentioned above The Circuit Court o 
Jefferson County was reversed througho ut. ; 


South Pennsylvania —On the 15th Sheriff Pittman, of 
Fulton County, sold the South Penn. RR., in that county, by 
virtue of an execution upon a judgment obtained by Robert 
McFarlan, for damages for right of way through McFarlan’s 
lands. George F. Baer, of Reading, Pa., was the purchaser 
for the sum of $2,500. Other cases for damages of rights of 
way were settled by cash compromises, 


Sugar Trust.—The quarterly dividend of 214 per cent on the 
outstanding certificates of the Sugar Refineries Co. has been 
declared, payable April 5. Transfer books will close March 25: 
at 3 p.m. and reopen April 7. Judge O’Brien’s decision on 
the Sugar Trust application for leave to pay the dividend is as. 
follows: ** There bein* no substantial opposition and the affi- 
davits filed havins «= :»..n that the profits have been sufficient. 
for the payment of the dividend, the motion should be 
granted. However, the share of the North River Sugar 
Refinery Co. in this and prior dividends declared since the 
jud zment for the dissolution of the N. R. S. R. Co. should be 
deposited to await the final disposition of the case in the 
Court of Appeals.” 


Toledo Ann Arbor & North Michigan.—A new consoli- 
dated mortgage has been prepared, and the bonds will shortly 
be ready for issue. They will be of date July 1, 1890, and run 
to July 1, 1940, bearing 5 per cent interest. Holders of the 
old divisional sixes will be offered the new bond in exchange. 
The new mortgage will cover the entire property from Toledo 
to Frankfort on Lake Michigan, 298 miles of main line; also the 
large terminal property at Toledo, estimated to be worth 
$775,000, and the equipment, costing $927,000, which has been 
paid for except $152,000 car trust notes. 


Union Pacifie.—President Adams, of the Union Paci- 
fic Railroad, was before the Pacific Railroad Com- 
mittee this week, opposing the funding bill as it 
stands. He saw no reason why the Union Pacific should 
be called upon to pay three per cent interest, while the 
Central Pacafic is to pay so much less, and that the Union 
Pacific should be compelled to discharge its debt in fifty 
years while the Central Pacific is allowed  seventy- 
five years. The difference is too great, and the additional 
burden thus imposed on the Union Pacific is too heavy. He 
says that had the proposed bill been in force during the past 
six years the Union Paciic, after meeting its requirements, 
would have had left applicable to the payment of davidends on 
the capital stock, about one-half of one per cent. Mr. Adams 
submitted statements of the operations of the system for 
three years, prepared for Congress, the year 1889 being partly 


estimated. 
1887. 18sss. 1889 









































Parily Est. 
Goss earnings............--e. $28,357,765 $39195,522 $:1.0°0,181 
Operating expenses............ i6,616,76L 18,.476.423 18,699,522 
Di ccnerncoveutieneboonses $11,941.004 $11,719,094 $12,370,658 
Mics sasedéccstbtecoseudeswe 1,050,971 1,258,459 1,174,687 
Net earnings .............----- $10,890,033 $10,450.4634 $11,195,971 
Other income........ ecccccecees 1,082,196 929,747 509,378 
_ genccascevesannes $11,972,223 $11,590,381 $11,705,349 
Deduct— 
Inte: est. sinking fund and 
Other fixed expenses......... 7,321,203 8,669,706 9,675,215 
I ndecnbcewcnnsese tence $1,151,026 $2.720,6°5 $2,030,134 
U.S. .equirements............. 1,..056 5 1,134, 93 1,100,000 
Surplus...... pes SRS pinion 2,945,370 $1,586,281 $930,134 
Balance as above.......-.-..- -- $4,151,0-6 $2,720,675 $2,030,134 
Kequirewents under Senate bill 
BR sk css cvie tecenicc<dodéitnecsée: 1,682,238 1.68 2,238 1,682,238 
WGRMOG. cccccccccccccapceccess 2,468,737 $1 038,136 $317,895 
ON BtOcK..2....ccesecccccccccece 4:06 1°71 0°57 


The Boston News Bureau comments on these figures as fol- 
lows: ‘‘ It will be noticed by reference to Mr. Adams’s state- 
ments that the principal differences in Union Pacitic figures 
for 1888 and 1889 lie in the increase of $1,005,000 in the 
charges and a decrease of $420.000 in the miscellaneous 
income account. Otherwise the net return, or surplus of the 
company, would have been nearly $770,000 greater than last 
year. The decrease in the miscellaneous income account was 


|due mostly to the failure of the O. & O. SS. Co. to return 


dividends. The increase in charges was due in the main to 
$200,000 more miscellaneous interest payments, $200,000 in- 
crease in the sinking fund requirements, about $100,000 deficit 
in the earnings of the Montana Union Road, and an increase 
of $400,000 in the deficiency under the dividend require- 
ments of the Oregon Railway & Navigation Co. 

‘‘The reason U. P. figures as presented by Mr. Adams at 
Washington do not tally with the figures of the last annual 
report is that in order to make the comparison the Utah Cen- 
tral accounts were added to the figures of 1888, as they are 


| included this year in the ‘system’ reports. .The U. P. ‘sys-- 


tem’ must of course change as consolidations of branches with 
outside systems are effected. The gross earnings of the O. R. 
& N. Co. are not in the $31,000,000 of ‘system’ gross earnings 
reported for 1889, but the result is brought into the fixed 


|. charges, and the result as given by Mr. Adams for 1889 is 


that ¢f the entire gross system,” 
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The Commercial Zines. 


COMMERCIAL EPITOME. 


Fripay NIGHT, March 21, 1890. 

The retirement of Prince Bismarck from official life in the 
German Cabinet announced on Tuesday had but a slight influ- 
ence upon values in commercial circles—some advance in 
breadstuffs and a decline in cotton being the most conspicu- 
ous effects of the event. The Mississippi River continues very 
high, but its western tributaries are falling; no serious over- 
flow is apprehended, although some damage has already been 
done. It is reported that some wheat has been winter killed, 
and severe weather at the South has damaged early vegeta- 
tion; but, generally speaking, it is too early to judge of the 
condition of any crop even of winter wheat. Some leading fea- 


tures of a new tariff of import duties have been made public. 
A reduction is proposed in the duties on sugar, rice and iron, 
but the duties on wool and woolen manufactures are to be in- 
«creased and the duty on hides restored. 

Lard on the spot has been quieter, and the advance of last 
week is not fully maintained, the close being nearly nominal 
zat 6c. for prime city, 6-50c. for prime Western, and 6°30@6°85c. 
for refined tothe Continent. For future delivery the speculation 
Was quiet, except on Wednesday when a large business was 
done, prices declining under the pressure to sell, but values 
have since mp end recovered though the speculation was 
-quiet, and the close is a little irregular. 

DAILY CLOSING PRICES OF LARD FUTURES. 








Sat. Mon. Tues. Wed. Thur. Fri. 
April delivery ...........c. 6°48 6°42 6°15 6°40 6°44 6°43 
May delivery.... ....... c. 6°48 6°44 6°45 6°42 6°44 6°44 
June delivery............c. 6°51 6°45 6°48 6°47 6°49 6°49 
July delivery .......... . 654 6°50 6°51 6°50 6°51 6°52 
‘October delivery........ c. 6°67 6°63 6°63 6°65 6°67 6°66 


Pork has ruled firm at the advance quoted last week, and at 
‘times a good business was done, but the close is quiet at $11 50 
@$11 75 for new mess, $9 75@$10 for extra prime and $11 75@ 
$13 25 for clear back. Beef is dull at $6@$6 25 for extra 
mess, $7@$7 50 for packet and $11 50@$13 50 for city extra 
Indian mess. Beef hams quoted steady at $12 50a $13. 

Cut meats are in some cases dearer; light and medium 
weights of pickled bellies, as well as pickled hams and shoul- 
ders, bring more money, but the close is quiet at 9c.@91éc. for 

ickled hams, 444c..@4°gc. for do, shoulders and 5c.@6c. for 

o. bellies, including 10 Ibs. average at 53gc.; smoked shoul- 
ders, 514c.@51gc. and smoked hams, 10c.@101gc. Tallow is 
lower and dull at a 4 5-16c. Butter dull; Elgin, 2614c.@27c.; 
other creameries, 14c.@251gc. Cheese more active but barely 
steady; State factory full cream, 934c.@111l4c. 

Coffee on the Spot has been dull, and the close is lower at 
1814 @18%4c. for Rio No. 7, and Java sold to-day at 233fc. The 

ulation in Rio options quite broke down on Wednesday, 
declining 50 points under increased crop estimates and dull 
European advices, and since has been weak and unsettled by 
~weak Rio advices, closing steady, with sellers as follows: 


PEE... cancosccees 17°35¢e. | July ..........16°65e. | October. ........ 16°05c. 
eee 17°O4¢. | August........16°45c. | November. ......15°806. 
Gctses csccal 16°85c. | September ....16°25c. | December .... ...15°750° 








—the early months showing a decline for the week of 45@65 
points, while the later options are down 70@95 points. 

Raw Sugars have been dull and to-day declined, with more 
‘doing at a reduction; fair refining Muscovado is quoted at 
5 1-16c.. and Centrifugal at 5°gc. for 96 degrees test, the sales 
embracing 19,000 bags Centrifugal at 55gc., and cargo of Mus- 
covado, 87 degrees test, at 4%gc. Refined Sugars are partiaily 
1-16c. lower—Standard crushed is quoted at 714c. Molasses at 
lower prices has been very active, about fifteen cargoes hav- 
ing been sold, dropping on Monday to 23c., on Wednesday to 
2c. and to-day to 22c. for 50 degrees test. The tea sale on 

ednesday went off at steady prices, the offering being a 
light one. 

Kentucky tobacco has been quiet, and sales for the week are 
only 150 hhds. Seed leaf was moderately active, and sales for 
the week are 960 cases, as follows: 150 cases 1888 crop, New 
England Havana, 14@35c,; 125 cases 1888 crop State Havana, 
124¢@14c.; 200 cases 1888 crop, Pennsylvania Havana, 121¢@ 
13c.; 135 cases 1888 crop, Wisconsin Havana, 914@11c.; 300 
: s 1887 and 1888 crops, Pennsylvania seed leaf, 814 @13c., 
and 150 cases sundries, 614@3214c.; also 450 bales Havana, 65c. 
4@$1 10, and 250 bales Sumatra, $1@ $2. 

On the Metal Exchange Straits tin has been variable, closing 
dull and heavy at 20°30c. on the spot and 20-05c. for June. 
Ingot copper is easier and Lake is quoted at 14°10c. for March. 
Domestic lead has declined, and closes quiet at 3°921¢c. for 
March. Pig iron warrants are nominal at $17 25 on spot and 
$17 50 for June. The interior iron markets are lower and un- 
settled. It is reported that Southern irons are offered at the 
‘West at much under current quotations for Pennsylvania pro- 
duct. Steel rails are lower, several thousand tons having 
deen sold at the mills at $34@ $34 25. 

Refined petroleum is lower at 7:25c. in bbls. and 7°60c. in 


eases. ; crude in bbls. 7°50c.; naptha, 8c.; crude petroleum cer- 
tificates are lower at 867g: @87c. under the increased flow from 
wells in West Virginia. Spirits turpentine is dull and easier 
at 48@4814c, Rosins are latterly more active, and close firmer 
at $1 171¢@$1 221¢ for strained. Wool is dull, Hops in mod- 
erate request. 


COTTON. 
FRIDAY, P. M., March 21, 1890, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 38,547 bales, 
against 54,735 bales last week and 63,554 bales the previous 
week, making the total receipts since the ist of Sept., 1889, 
5,529,205 bales, against 5,175,264 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 354,041 bales, 

















Receiptsat— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Total. 
Galveston ...... 972 1,466 687 769 727, 170 4,791 
E} Paso, &¢...;  ..-..- | eeccee | oseces | songes | navies 206 206 
New Orleans...| 505, 3,816 2,274 3,810  376| 2,213 12,994 
_.  llsillte 139 «6 8l— 522s 47} 201) 542 
PR knicaues! ascses [aaa Faas Bhok gees 52s 52 
Savannah ...... 1,227, 395 1,134 495 525) 663, 4,439 
Brunsw’k, &¢.| ...... peal gnaane aaa sae 1,170, 1,170 
Charleston ..... 151 455! 77) +246 95) 127' 1,151 
Port Royal,&c| ......| .....- | esocece | anpese | seoesel esecas | coemee 
Wilmington....| 301 234 Ss eo ms 14 764 
Wash’gton,&e| ...... | sities | ‘mecsen | ren | niaieias | eenind | eetaaan 
Norfolk......... 442, 809° 152 51, 356 = 98,1, 908 
West Point.... 284 638 378 280 111) 271 1,962 
N’wp’tN’s,&e.| ...... sche Led eet: Feet 683 683 
New York...... 203 686 749 396 405, 396 2,835 
Boston... ..... 24 217 193 94) 101) 387; 1,016 
Baltimore ......| ...... ee eee Fee Bens 2,398 2,398 
Philadelpb’a,ge 872, = 54 299-133, 260, +18 1,636 
Totalsthisweek 5,120 8,851 6,080 6,394, 3,035, 9,067, 38,547 








‘For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comrared with last year. 




















Receipts to | — arenes s | " a : Stock. 
March 21. is nee Sep. is (Since Sep. 
Week. | 1,1889.| Week. | 1,1888.| 799? | _— 

Galveston...) 4,791 818,310 9,568 633,843 12,013' 16,986 
ElPaso,&c.| 206, 22,817, 543, 19,328) ....... «2. 
New Orleans.| 12,994 1,847,108 22,500 1,590,469| 172,181, 220,457 
Mobile......| 542 232,122, 1,354, 203,179 11,147, 11,895 
Florida ...... 52, 28,922) 1,044, 23,951) ......| sen nee 
Savannah. ..| 4,439 903,024 6,434' 785,882' 23,392 46,305 
Bruns.,&e.| 1,170 161,259 7,987, 143,441 . 
Charleston ..) 1,151 312,120 3,905, 362,749, = 9,299, 13,867 
P.Royal,&c| ...... | 1,802; 642 14,356) ...... Ls seamen 
Wilmington .| 764 131,897, 808 148,656. 12,403 4,584 
Wash’tn,&c| ...... | 8,782 a se . 
Norfolk......| 1,908 386,478, 4,163 465,444, 23,219 25,906 
West Point. 1,962, 315,857, 7,160, 381,782)... | tine ; 
NwptN.,&¢ 683 52,829 2,897 120,108 5,665, 14,607 
New York...| 2,835 102,018 3,851, 4,600, 125,496, 239,138 
Beaten... 1,016, 65,067, 5,085, 77,205, 8,000, 10,500 
Baltimore. ..| 2,398 78,984) 4,186 62,400 4,217, 11,201 
Phil'del’a,&c| 1,636, 64,959, 2,240 43,518 17,915, 17,874 
Totals. ....| 38,5475,529,305 84,273 5,175,264! 425,647! 633,320 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. - 


Receipts at— | 1890. | 1889. 1888. | 1887. | 1886. { 1885. 

















Galv’ston,&e, 4,997) 10,1 11, 2,108 «2,820, 5,287] 1,325 
New Orleans 12,994 22,500, 21,7 14 19,023 20,331 12,037 
Mobile....... 542; 1,354 478 1,068 1,188 684 
Savannah...| 4,439 6,434 2,609, 3,670 6,482, 1,896 
Charl’st’n,&e| 1,151' 4,447! 2,494 2,396 6,31 6| 2808 
Wilm’gt’n,&c 764 | 814) 192 366 67 ; 290 
Norfolk...... 1,908, 4,163, 2,318 2,852) 8,173! 3,125 
W’t Point, &c 2,645, 10,057 2,859 3,346). 3,920 759 
Allothers....| 9,107/ 24,393] 3,608 10,257| 11,960 5,886 
Tot.thisweej! 38,547) 84,273, 38,380, 46,298, 64,328 28,810 
Since Sept. 1- '5529,305 5175,264 5060,641 5005,872 4791,502 4551,176 














The exports for the week ending this evening reach a total 
of 76,572 bales, of which 35,677 were to Great Britain, 1,186 
to France and 39,709 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 















































Week Ending March 21. | From Sept. 1, 1889, to Mch. 21, 1890 

Exports Exported to— Exported to— 

from— Great Conti-| Total | Great | Conti- 
Brit’n,|FT@me) nent. | Week. | Britain.|¥ whee nent. Total, 
Galveston..... 3,857) ...... 2,288 6,125) 305,194 84,659] 129,248) 469,101 
New Orleans..| 15,235) ...... 15,717 $0,952| '793,988'320,820. 468,569! 1,603,877 
a OLESEN TERRE GPPEUE RTE desis 44,780) ...... | pace 44,789 
Savannah .....| ......! sss... 8,725) 8,725) 154,570! 80,826’ 825,784) 510,680 
EE EP PS EK ees 102,892] ...... 14,287} 117,179 
Charleston ...0] cecces| sccccce 5,558 5,555) 61,284! 24,246) 180,602) 286,132 
ice ol | coceckl. semcecd seesedl. cesses TEOOL cccece 82,988; 104,914 
EE eer | ae pull -useeedh< veous 212,164; ...... 87,756; 249,920 
RSS SES, Bekghe eetceis Gils, Pcs 150,833| ...... 24,020) 174,853 
N’port Nws, & | 2,634) ......| sseoes 2,634; 30,650 ..... 98; 80,746 
New York......| 11,659, 1,186) 2,653) 15,498} 404,194! 34,461! 121,971 660,626 
Boston ....... 2,292| ..... 102| 2,304! 116,453| ..... 2.754| 119,209 
UO REE, ES EERE 4,686 4,686] 43,165| 1,574| 43,808! 88,547 
Pee A! occcccl | coccvc] © cesces| csvves ft ara 1,872; 25,760 
Total......... 35,677} 1,186) 39,708’ 76,572|2,503,022|44#,0¢6) 1,383,755 4,335,968 
| Total, 1888-89..' §2,207' 6,767! 44,220'133,203'2,372,250'348,284'1,182.375'3,902,900 




















MaRcH 22, 1890, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 

for to-night (Mch. 21), we add the item of exports from 











the United States, including in it the exports of Friday only. 

‘ 1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 1,051,000 793.000 838,000 949,000 
Stock at London............--. Lo, 7,000 21,000 0,000 
Total Great Britain stock. 1,096,000 800,000 909,000 959.000 
Stock at Hamburg............. 2.300 2,300 4.000 2.500 
Stock at Bremen............... 142,000 31,000 47,900 40.500 
Stock at Amsterdaim.... ...... 7,000 18,000 0,000 = =29,000 
Stock at Rotterdam........... 300 500 400 300 
Stock at Antwerp.............. 6,000 1,900 700 1,100 
Stock at Havre...... .......... 161,000 131,000 168,000 241.000 
Stock at Marseilles...... ...... 4,000 4,000 3,000 4,000 
Stock at Barcelona............ 96,000 56,000 61,000 51,000 
Stock at Genoa...... .......... 24.000 7,000 5,000 5,000 
Stock at Trieste ............... 10,000 ,000 5,000 10.000 
Total Continental stocks...... 452.600 260,700 315,000 384,400 
Total European stocks.. .. 1,518,600 1,060,700 1,224,000 1,343,400 
India cotton afloat forEurope. 260,000 260,000 193,000 216,000 


) 
Amer. cott’bafloatfor Europe. 301,000 360,000 2°0,000 460,000 
30,000 eee 





Egypt,Brazil.&c.,afit for E’r’pe 21,000 30, 6,000 
Stock in United States ports.. 425,647 633,320 740,700 578,302 
Stock in U.S. interior towns... 142,644 177.502 255,142 140,775 
United States exports to-day. 17.532 40,926 7,930 29,419 





Total visible supply....... 2.722.223 2,562,418 2,724,772 2,833,896 
Of the above. taetotals of American and other descriptions are as follvuws: 
American— 


























Liverpool stock.........- bales 858,000 613,000 696,000 756,000 
Coatinentalstocks............. 348,000 178,000 194,000 274,00U 
American afloat for Europe... 304,000 360,000 270,000 460,000 
United States stock............ 425,647 633,320 740,700 578,302 
United States interiorstocks.. 142,444 177,502 256,142 150,774 
United States exports to-day. 17,332 0,926 7.930 29,419 
Total American............ 2,095,623 2,002,748 2,164,772 2,248,496 
Basi ludwa, Brazil, 4e.— 
Ziverpool stock. ............. 223,000 180,000 192,000 193,000 
SL. oncse enéesesooset 15,000 7,000 21,000 10,000 
Continental stocks ............ 104.600 82,700 121,000 110,400 
India afloat for Europe........ 260,000 260,000 193,000 216,000 
Egypt, Brazil, &c., afloat...... 24,000 39,000 33,000 56,000 
Total East India, &ec....... 626.600 559.700 560,000 585,400 
Total American............ 2,095,623 2,602,748 2,164,772 2,24%,496 
Total visible supply....... 2,722,223 2,562,448 2,724,772 2,833,896 
Price Mid. Upl., Liverpool.... tied. 5 1-¢d. dy, d. iy 
Price Mid. Upl., New York.... Llec. 102ge. 10e. 1044¢. 


35" The imports into Continental ports this week have been 
43,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 159,775 bales as compared with the same date 
of 1839, a decrease of 2,549 bales as compared with the 
corresponding date of 1883 and a decrease of 111,673 kales 
as compared with 1887. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-39—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 19,036 bales, and are to-night 35,058 
bales less than at the same period last year. The receipts at 
the same towns have been 10,496 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 50.224 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





TS 


Week eiadeead 











CLOSING QUOTATIONS FOR MIDDLING COTTON. ON— 

Mareh 21. Satur. Mon. Tues. | Wednes. Thurs. | Fri. 
Galveston...| 11 11 11 11 / 10% ye.) LOS es 
New Orleans; 10154, 101556 10% 107%, 10% 1072 
Mobile......) 10% 10% 10% 10% 10% 10% 
Savannah...; 101+ ¢ 101 *4@ 10'34¢ 10'41¢ 101%4¢ 101444 
Charleston. .| 10% 10% 10% 10% 10% 10% 
Wilmington.) 10% 10% 10% 10% 10% 10% 
Norfolk......| 1LO'1¢ 101546 101546 10'54¢ 10154¢ 11 
Boston ...... 115, 115, 115g lille tly lls 
Baltimore...| 11% 1133 11 1144@38 | 1144738; 113, 
Philadelphia} 11ltyg | 21'lyg | IL'tye | Tite | 11'tyg | 11042 
Augusta....| 1O% 10% 10% 10% 1O% 104 @ 72 
Memphis ...| 1073 107, 107 1073 1073 107% 
St. Louis....| 107% 107%, 10%g 1073 10% 1072 
Cincinnati...) 11 il 11 1l 11 11 
Louisville...) lll lll 11s lilvllig 111g Litg 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 105, | Little Rock.... 10%| Raleigh....... - 10% 
Columbus, Ga. 1042] Montgomery... 110] Rome......... oe 

Columbus,Miss 1019} Nashville ...... 10%, | Seima ......... 1016 
Eufaula..... ee, LOX] Natchez...... . 101:,;g|Shreveport.... 104% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
m »>vement from the plantations of that part of the crop which 
finilly reaches the market through the outports. 








Week Receipts at the Ports. |8t’k at Intertor Towns | Rec’pts from Plant’ns. 





Ending 1488. | 1889. 1890. 1588, | 1889. | 1880. | 1688. | 1889. | 1890, 
Feb. 14. ..| 84,137/135,870| 99.965/360.44 1 | 320,2~7) 254.957! 75 915,119,486) 79,874 


©, Manas 69,024) 96,350) 83,21%/359,614 | 2¥7.545 239.) 95) 59,1¥7, 73,608) 63.256 
** =23.....] 65,562) 96,543) 86,40 |324,5~8/270 97. | 222.70) 39, 34) 70,020) 69,592 
Mch. 7.... | 73,469) 81,48%) 63,554 /302,50s/ 244, 02/196,97~| 51,%89) 56.6"8) 37,553 
* 44.... | 47,333] 80.026) 54,735/284.870/215.27' | 175.649) 29,695) 49,29-| 33,406 
—_ we 8~.8 0) 84.273) 28.54712496 960) 145 B2~) 154,454) 39,470) 64,631] 17,557 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,671,320 bales; in 
1888-89 were 5,355,517 bales; in 1887-88 were 5,313,771 bales. 

2.—That, although the receipts at the outports the past week 
were 38,547 bales, the actual movement from plantations was 
only 17,357 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
for the same week were 64,631 bales and for 1888 they were 
30,470 bales. 


AMOUNT OF COTTON IN SIGHT MARCH 21.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 






































| 1889-99. | 1888-59. | 1887-38. | 1886-87. 


Receipts at the porte to Meb.21 5,529,305 5,175,264 5,060,641 5,005,872 
Iuterior stocks on Mch. 21 in| P< 
excess of September 1...... | 142,015 180,253) 253,130] 125,786. 














Tot. receipts from plantat’ns 5,€71,370 5,355,517 5,313,771 5,131,658 
Net overland to March 1...... | 795,511 779,991)° 816,752| 623,233 
Southern consumpt’n to Mch.1 331,000 325,000 300,000) 250,000 








Total in sight March 21..... 6,797,831 6,460,508 6,430,523 6,004,891 





Northern spinners takings to! | | | 
ki ony 1,584,911 1,578,219 1,458,692 1,304,637 


It will be seen by the above that the increase in amount in sight 
te-night. as compared with last year, is 337,323 bales, the excess as 
compared with 1887-88 is 367,308 bales and the gain over 1836-87 is 
792,940 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us to-night indicate that although rain has fallen generally 
during the week, as a rule the precipitation has been light. 
Planting operations are progressing in Texas. Breaks have 
occurred in the levees along the Mississippi this week, over- 
flowing land in Mississippi, Arkansas and Louisiana, and the 
river is still very high. 

Galveston, Texas.— It has been showery on one day of the 
week, the rainfall reaching five hundredths of an inch. The 
thermometer has ranged fron 46 to 73, averaging 59. 

Palestine, Texas.—The weather has been dry all the week 
and planting operations are active. Average thermometer 68, 
highest 86 and lowest 40. 

Huntsville, Teras.—We have had rain on two days of the 





| week, the precipitation reaching forty-six hundredths of an 


inch. Planting is progressing. The thermometer has aver- 
aged 62, the highest being 85 and the lowest 38. 

Dallas, Taxas.—There has been no rain all the week. Farm 
work is well advanced, The thermometer has averaged 61, 


ranging from 33 to 90. 


San Antonio, Fexas.—Rain has fallen on three days of the 
week to the extent of eighty-three hundredths of an inch, 
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Plowing and planting are making good progress. The ther- 
mometer has ranged from 39 to 78, averaging 58. 

Columbia, Texwas.—Hard rain on three days of the week. has 
interrupted field work. The rainfall reached three inches and 
thirty-eight hundredths. The thermometer has averaged 58, 
the hizhest being 77 and the lowest 38. 

Brenham Texas.—Farm work is progressing well on uplands, 
but is delayed in wet bottoms. There has been rain on two 
days of the week, the precipitation reaching one inch and 
forty-three hundredths. The thermometer has ranged from 
43 to 80, averaging 61. 

New Orleans, Louisiana.—It has rained on one day of the 
week. the rainfall reaching sixty-two hundredths of an inch. 


The the has averaged 61. 

Shroviael t, Louisiana.—Rainfall for the week fifteen’ hun- 
dredths te The thermometer has ranged from 35 to 
$4, averaging 61. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching fifty-hundredths of aninch. Av- 
erage thermometer 49, highest 70, lowest 24. 

Leland, Mississippi.—Yhe week’s precipitation has been 
eighty-eight hundredths of aninch. The thermometer has 
averaged 54:1, the highest being 79 and the lowest 31. 

Greenville. Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—There has been no rain all the 
week. Average thermometer 55, highest 80, lowest 32. 

Helena, Arkansas.—It has rained lightly on two days and 
heavily on one «#.y of the week: the rainfall reaching one inch 
and fourteen hundredths. The river is rising rapidly, and it 
is apprehended will overflow all land subject to overflow on 
the west side of the river, and part on the east side. The 
ground is too wet for farming. The thermometer has aver- 
aged 52, ranging from 28 to 77. 

Little Rock, Arkansas.—We have had light rain on two 
days, and the remainder of the week has been fair to clear and 
pleasant. Thursday night we had for an hour a pretty stiff 
wind, accompanied by much lightning and somerain. The 
precipitation has been seven hundredths of an inch. The 
thermometer has averaged 54, the highest being 79 and the 
lowest 26. 

Memphis, Tennessee.—The river at eight this morning stood 
at thirty-six and four-tenths feet and stationary. This equals 
the high water of 1882. Rain has fallen on three days of the 
week to the extent of twenty-seven hundredths of an inch. 
The thermometer has ranged from 24 to 76, averaging 50. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the precipitation reaching one inch and two hun- 
dredths, Average thermometer 45, highest 70, lowest 19. 

Mobile, Alabama.—Rain has fallen on three days of the 
week, to the extent of seventy-four hundredths of an inch. 
The thermometer has averaged 56, the highest being 75 and 
the lowest 33. 

Montgomery, Alabama.—We have had rain on three days of 
the week, the precipitation being ninety bundredths of an 






inch. The thermometer has averaged 55, ranging from 24 
to 81. 
Selma, Alabama.—Telegram not received. . 


Auburn, Alabama.—Rainfall for the week, sixty-eight hun- 
dredths of an inch. Average thermometer 52°2, highest 77:5, 
lowest 20. 

Columbus, Georgia.—It has rained on two days of the week, 
the rainfall reaching ninety-five nundredths of aninch. The 
ther nometer has averaged 59, ranging from 38 to 75. 

Augusta, Georgia.—There has been light rain on four days 
of the week, the rainfall reaching sixty-eight hundredths of 
aninch. Average thermometer 56, highest 79 and lowest 23. 

Savannah, Georgia.—Rain has fallen on two days of the 
week to the extent of twenty-seven-hundredths of an inch. 
The thermometer has averaged 56, ranging from 26 to 77. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week, to the extent of twenty-five hundredths of an inch. 
The thermometer has averaged 55, the highest being 76 and 
the lowest 25. 

Stateburg, South Carolina.—It has rained on one day of 
the week, the precipitation reaching forty-two hundredths of 
-” ay The thermometer has averaged 56, ranging from 22 

0 77:3. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock March 20, 1890, and March 21, 1889. 

















Mch, 20, ’90.| Mech. 21, °89. 

Feet. Feet, | Inch. 
New Orleans......... Above low-water mark. 16°6 11 7 
inn wpwhanaitie Above low-water mark. 36°4 17 2 
Nashville ............/ Above low-water mark. 28°9 1l 3 
Shreveport.........../ Above low-water mark. 27°7 23 5 
Vicksburg............ Above low-water mark. 47°2 28 7 








NoTe.—Reports are now made in feet and tenths. 

InDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to March 20, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. 


Great | Oontv- | 
Brit’n.| nent, | Total. 


1 














Shipmenis since Jan. 1. 
t 
tel: ee | -Setak 












This 
Week. 


Since 
Jan.1. 










According to the foregoing, Bombay appears to show 


an increase compared with last year in the week’s receipts of 
4,000 bales, and an increase in shipments of 23,000 bales, and 
the shipments since January 1 show a decrease of 55,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Great Conti- Great ‘ 
Britain.| nent. | Total. | Britain. ‘Continent.| Total, 
Caleutta — 
aaa 2,000 5,000 7,000 16,000 33,000 49,000 
A NNR 2,000 2,600 22,000 28,000 50,000 
Madras— 
SE Teen 2,000 2,000 5,000 3,000 8,000 
teen.“ iteees h dhvnen tannin 5,000 2,000 7,000 
Al! others— 
ES ES 2,000 2,000 11,000 12,000 23,000 
an BGO 1 ccscee 3,C00 21,000 9.000 30,000 
Tota! all— ; 
1890...... 2.000 9,000 | 11,000 32,000 48,000 80,000 
J ae 3,000 2,000 5,000 448,000 3¥9,000 87,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































1890. 1889. { 1888, 
Shipmenis , 
toali Europe | This Since This Bince Thr Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay. ...... 63,000) 451,000, 45,000 506,000) 26,000; 284,000 
All other ports.| 11,000, 60,000) 5.006 £27,000; 2,000 90,000 
Total.. .... 79,000) £31,000| 50,000} 593,000) 28,000} 374,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. : 











se: | 1839-90. || 1888-89. | 1887-88. 
Receipts (cantars*).... | | 
This week. .... 14,000 1 13,000 | 17,000 
Since Sept. 1. 3,056,000 | 2,677,000 2,809,000 








This | Since || This | Since || This Since 























week, | Sept. 1. | week. |Sept. 1.|| week. | Sent. 1. 

Exports (bales)— | as | 
To Liverpool... ...... 3,000 232,000 | 5,000 206,000'! 4,000 219,000 
To Continent........ 3,000 126,060 | 6,000 123,000}! 4,000/133,000 
Total Enrope...... 6,000 358,000 11,006 329,000}; 8,000/352,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
March 19 were 14,000 cantars and the shipments to all Europe 
6,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns and 
steady for shirtings. Merchants are buying very sparingly. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 





























1890. 1889. 
32s Oop.| 8% lbs. | Yyiy”| 328 Oop. | 8% Ibe. | aia” 
Twist. Shirtings. | Uplds| 1wvst. Shirtings. Uplds 
d. ey Gare 4a ae tee Se Ga ee A me 
F’b 14/833 @8% 6 3 @7 3 Glig (715 ¢@781,'6 1 O87 1 5%16 
“ 21185 6@8% (6 21697 1o) Glhe |715;6787)./6 1 @7 1349) 5%6 
“ 238533 @8% 6 3 @7 3 6lig |71544@871¢16 1 @7 1o) 5% 
Mch.7 8%3g@811y.| Nominal. | 6t:« |715;g@87%6/6 1 @7 119) 55s 
« 14'85;¢@811;,| Nominal. | 61g |715,;g¢@874/6 1 @7 119) 5146 
“ 21 85,¢@81l',q! Nominal. 61g '1715,¢887,-'6 1 @7 12) Sllyg 





Jute, Butts, BaaGine, &c.—There is a fair demand for 
bagging, and prices are quoted a shade easier, sellers filling 
orders at 64@8ll4c., as to quality. But little inquiry is 
reported for jute butts, and the market is unsettled at 1°60@ 
15gc. for paper grades and 17,@24c. for bagging qualities. 

THE HiGH WATER.—The threatening condition of the Mis- 
sissippi river has culminated in several very important breaks 
in the levees along its banks, flooding much rich farm- 
ing land and interfering with railroad traffic. The first 
break this season occurred at Viller’s plantation, near New 
Orleans, at the clese of February, but was of slight import- 
ance and easily repaired. 
South Chicot, Arkansas, suffered a small break, and in the 
southeastern part of the State the water ran over the top of 
the levee. A slight crevasse occurred at Plaquemines, La., 
on the 7th, and on the following day several unimportant 
breaks were reported below New Orleans. But the first seri- 
ous crevasse occurred at Arkansas City, Arkansas, on the 9th 
inst. On the 13th the Missis#ippi reached the highest level on 
record at New Orleans, and resulted in a partial flooding of 
the city. A serious erevasse occurred in St. James Parish, 





On the 6th of March the levee at | 
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La., on the 14th, followed by a very bad break on the 15th at 
Fairview. La. The first crevasse in Mississippi occurred on 
Tuesday of the present week near Offut’s Landing, above 
Greenville, and has caused much alarm in the valley below. 

Yesterday the break in East Carroll Parish, La., was fully 
half a mile wide and nearly fifteen feet deep. At Liuna 
Landing, Arkansas, the crevasse is five hundred feet wide and 
eight feet in depth, and beyond control. The break in Missis. 
sippi above Greenville is about one hundred feet wide. As is 
known to most of our readers, the district affected is the ban- 
ner cotton-growing section of the country. All attempts to 
close the crevasse in St. James Parish, La., have been aban- 
doned. The river has fallen somewhat owing to the relief 
afforded by the above mentioned crevasses. 


East InpIA Crop.—The Bombay Company (Limited), in 
their report dated February 14, remark as follows: 


In the up-country markets there is an increase in supplies of about 
3,500 bales over those of the previous week, owing principally to larger 
arrivals at Dhollera and Broach markets. The picking and gianing of 
the Broach and Dholl-ra crops are going on, and the out-turn of both 
crops is satisfactory. Reports from the Broach districts still complain 
of want of dew. 


The Bombay Prices Current of the same date says: 


The weather and crop reports published during the past week have 
contained nothing of fresh interest regar ling cotton except that in the 
Bellary district the plants were showing bolls rapidly ripening. The 
receipts of new cotton here during the past week have been 66,700 
bales, against 69,000 bales arrived during the corresponding week last 
season; and the total rece'pts to date have been !06,000 bales heavier 
than last season’s, the increase having been mainly in Bengals. 


The report of Mr. F. A. Robertson, Director of Land Records 
and aemeesene, on the cotton crop of the Punjab for 1889 is 
as follows: 


The area under cotton this year, 1888-89, has been very considerably 
in excess of the area uniter this crop last year; but it is disappointing 
to have to report once more that the outturn, exceptin avery few dis- 
tricts, bas been decidedly poor, and little, if at all, better than that re- 
ported last year. 

The area under cotton in the Punjab this year is 964,000 acres, as 
against 756,300 aces last year. Thisis an increase of 207,700 acres, 
or 27 percent. The estimated area shown in the forecast of July last 


was only 651,200 acres, and the figures of the present return therefore } 


show an improvement of no less than 312,00 acres, or 48 per cent. 
This is due t» the considerable areas sown with cotton in this Province, 
especially in the Delhi Division, afterthe c mmencement of the summer 
Tains, after the date of the tirst fofecast, or too late for inclusion in its 

The increase in area this year over that of last year was 18 per 


cent on irrigated land and 41 per cent on land dependent on the rain- 
The area figures for this and last year are given below in acres: 
Irrigated by 
Detail. Canals. Wells. Flooded lands Dry lands. Total. 
Acres. Acres. Acres. Acres. Acres. 
nenesene 231,900 186,900 21,600 315.900 756,300 
i éeneadbe 263,500 228,400 26,200 445,9:0 961,000 
Diff., p. c.... +13°6 +21°1 +21°2 +41°1 +27°4 


The increase in area sown this year over that of last year was due to 
the heavy rain of February lastand generally to favor ible rains at the 
commencement of the sowing season. The rainfall was again favor- 
able in June and July for the Jate sowings of the Eastern Punjab, but 
after that the serson proved disastrous. Rain is stated to have been 
excessive in many places in July or August, which resultedin t o 
rapid growth. The rains also ceased very early—at the very beginning 
or September—and very suddenly ; utfavorable winds in several dis- 
tricts did harm, and damage was also done by the abnormally cold 
weather at the beginning of October. In Shahpur ground locusts also 
did much injury tothe crop. The result has been that the early pro- 
mise of the cotton crop has not been fulfilled, and though the gross out- 
turn is, owing to the increase in area under crop, considerably larger 
than that of the Jast year,yet the averace outturn per acre is little, if at 
all, better, being 155 seers per a reonly as agai: st 153 for last year; and 
this 1s much Jess than would be the case in even an average year. This 
is the third year in succession in which the cotton crop of the Province 
has turned out badly. In the remarks by District Officers only in tive 
districts is the crop said to have been fair or average; in one it is said 
to be very fair, but only in Peshawar is the crop classed as a really good 
one. There itis said to have be n “ good throughout the district; in 
most localities very gor d, and everywhere above the average.” Except 
atthe commencement, the season was not more tavorable for cotton 
this year than it was last, and the causes of the poor outturn are very 
much the same as they were then. According to the figures given in 
the district statements, however, the crop would appear to be average 
in nine districts and above it in five. 

The gross outturn this year is estimated as 149,552,300 seers, or 
2,670,577 cwts., showing an increase of 29 per cent as against an 
increase of 27 per cent in the area sown, 

7 * * 

The cotton crop of 1888-89 was decidedly better as regards area sown, 
but very little better as regards outturn, than that of last year, and 
cannot be classed as much more than the “half an average crop,” at 
which the crop of last year was estimated, 

Taking 16 anuas as an average crop for the whole Province, the crop 
would probably be over estimated, itis tobe feared, at 12 annas, 
although the ngures given in the district reports would give a slightly 
— caer average. Ten annas would probably be a safer 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
82,653 bales. So faras the Southern ports are concerned, these 
are the same exports reported ty telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 
tal bales 


To 
NEW YORK—To Liverpool, per steamers Britannic, 1,453.... 
City of Paris, 1,305.... Nevada, 1,228....Plato, 1,508.... 


A een Salle ivoivetnenedaadanenes 7,691 
To Hull, per steamer Colorado, 1,784...........00.-- seccccnee -narne 
To Leith, per steamer Crystal, 1,134............ ....... sédske 1,134 
To Newcastle, per steamer Iago, 1,050.........c.. cece eens ee- 1,050 
To Havre, per steamer La Bretagne, 1,186......... iciaes<ce - ae 
To Bremen, per steamers Aller, 79....Eider, 100 ..........-. 179 


To Antwerp, per steamers Crown of Arragon (additional 
693.... Friesland, 1,681................... 0 le alam ‘ 2,374 
To Naples, per steamer Letunbro, 100. .... 20... coe neue . 100 


Total bales 
NEW ORLEANS—To Liverpool, per steamers Darien, 2,650.... 
Francisca, 5,934... Governor, 4,606....Hugo, 4,500.... 


Jamaican, 2,483... Santanderino, 6,350........ ... seousece 26,523: 

To Bremen, per steamer Havre, 3,834....... podatedsssacesanc 3,834 

To Hamburg, per steamer Avonmore, 2,600....... .......... 2,600 

To Antwerp, per steamer Havre, 800..... peccees onececesceece 80oO 

To Barcelona, per bark Nueva Aranco, 700........ ...... ecse 700 

BRUNSWICK—To Liverpool, per steamer Tresco, 7,481 ..... aecoe 4864 Gaek 

CHARLESTON—To Liverpool, per steamer Starlight, 2,212 ..... eo maaan 

NoORFOLK—To Liverpool; per steamer K airos, 5,800 ........ eee 5,800 
WEST POINT—To Liverpool, per steamers Oxenholme, 1,965.... 

Waverly, 3,463.........ccccccrcccscce cvcesece seen aomaameen SASS 


NEWPORT NEWS—To Liverpool, per steamer Albany, 835....... 
BosTON—To Liverpool, per steamers Bavarian, 1,822 .. B r- 
ian, 884...Istrian, 1,250...Kansas, 655...Pavonia, 
To Yarmouth, per steamer Yarmouth, 250 ....-cascasene 250 
BALTIMORE—TLo Liverpool, per steamer Baltimore, 605 ces 605 
3 _-- 









To Bremen, per steamer Karlsruhe, 2,539 ...... es 

To Antwerp, per steamers Lepanto, 250. ...Oxfomm, ae 450: 
PHILADELPHIA—‘To Liverpool, per steamer Lord Gough, 1,025.. 1,025 
Total ...... - Sad sd . - A aiatiacioes 82,653 
The particulars of these shipments, arranged in our usual 


form, are as follows: 








Barce- 
Liver- Bree <Ant- lonad Yar- 

pool. Hull. Havre. men. werp. Naples. mouth. Total. 
New York. 7,691 °,968 1,186 179 2,374 ees - 15,498 
N. Orleans. 26,523 eeeeee@ eeeeece 6,434 800 700 eeecee 34,457 
Brunswick. 7 A481 eeeecee *eeeeee seeecse *#s##@« - seeeee eenseae 4 l 
Ghessestem. BBB <cccce cocece cosece sesese cccce ...seune « S23 
Norfolk “7 5,800 eeece os 4jseeee zs j.ssee8 os seeses +=. s#eee * eeceee 5,800 
Weat Point 5,428 eeeece a eeesesce 4*###e#«8 7 eeeeece seeeeeoe é#se#s#6 _ 5,428 
N’p’t News 835 eeeece a eeeeee ee eeeeese ##e2#282882 #+,}+€ 2828 _ 835. 
Boston «eee 6,073 eeeceee seeecese -*#s#2F +=*s*s2206 . eseese 250 6,323 
Baltimore - 605 eeeeesen *e8e80e86 2,539 450 eeecee = eeenee 3,594 
Philadelp’a 1,025 ...... s2ccce seceee coves @ eecce s «wétteol!lCU 








Total.... 63,673 3,968 1,186 9,152 3,624 800 250 32,653. 
Cctton freights the past week have been as follows: 






































Satur. | Mon. Tues. | Wednes.| Thurs.| #4. 
Liverpool, steamd.| 11¢4 1le4 1lg4 1lg4 114 1lg4 
Do late deliv’y.d.| .... oe see cece onne coae 
Havre, steam....¢.| Ilgg 54g @11g9 5ig @lgo 54g @1lgo 5 g@11g2 5; g@llg 
Do  eail......¢. oon —— ie otes see atetie 
Bremen, steam ¢.| 1739 | 1971739 19@17gq @1T3q 1e@1Ieqg 19@1739 
Do _indirect.c. anes sek nie one sane ocee 
Hamburg, steam.c.| 1739 1g ly lg 1g 1g 
Do via indirect.c. wnt cone — onee oune auee 
Amst’d’m,steam.c.| 60* 60* 60* 60* 60* 60* 
Do indirect..d. sane omas mane eeee eatin ence 
Reval, steam ....d. %@%39 | 4@17gg M4@l%—q 4A1Teq YMlTgg 4@1 Tey 
Do asail.... ..d. sane cose onse = Sine Dineen! <Salated 
Barcelona,steamd.| 51¢ 5i¢ S16 | 5i¢ 5i¢ 5i¢ 
Genoa, steam ...d.} 19%%4 |%39D19g4 93, M194 9991994 959 19g4 99g @19 94 
[rieste, steam...d.5;g@11lgq' 51g 516 516 | 516 | 516 
Antwerp, steam d. 13g4@739| 739 739 139 739 139 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that 













Feb. 28. | March 7. | March 14 


21. 
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ine cone of the market spots and each 
day of the week ending Mch. 21, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 








Market Vv Dull and ulet but} More 
a5 4g a Dull. quis ° isvenuhet . Dull. peo ag demand. 
Mid.Upl’ds.| 638 61g 61, 6lig 6lig 61g 
Sales ....... 4,000 6,000 5,000 6,000 6,000 9,000 
Spec. & exp. 500 500 500 500 500 1,000 

meng Stead t Quiet at | Wasy at Firm at 

Market, (| Ally rtially | 2-64 de- uiet. | 3-64 ad- 
1:45 P. sf wy telly oe 84 od dine. Q vance. 





Marke ulet but|Quiet and Barely 
4P. = etna a Quiet. | steady. Firm. Firm. 




















The opening, highest, lowest and Closing prices ot futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless other wise stated. 








Sat., Mch., 15. | Mon., Mch. 17. Tues., Mch. 18. 











Open! High | Low.| Clos || Open! High | Low. | Olos .|| Open! High |Low.| Clos. 


a&Zjaialialliaslaitatl aia; a> a) @ 
March...... 6 02 | 6 02 | 602| 602 || 608 | 604 | 608 | 603 || 602 | 603 | 602) 602 
Mch.-April.| 6 02 | 6 02 | 6 02 | 6 02 || 603 | 6 04 | 6.03 | 603 || 602 | 603 | 602} 602 
April-May..| 6 03 | 6 08 | 6 03 | 6 03 || 6 05 | 6 05 | 604 | 6 05 |, 604 | 604 | 603) 604 
May-June..| 6 05 | 6 05 | 6 05 | 6 05 || 607 | 6 07 | 6.07 | 6.07 || 6.06 | 6 07 | 6 06 6 06 
June-July..| 6 07 | 607 | 6 07 | 607 || 608 | 609 | 608 | 608 |, 607 | 608 | 607 6 07 
July-Aug ..| 608 | 608 | 6 08/ 608 || 610/610 | 609 | 610 || 609 | 609 | 608 6 08 
August..... 6 08 | 608/608! 608||/610| 610) 610; 610 609 | 6 09 609 | 609 
Aug.-Sept..| 605 | 605 | 6 05 | 6 03 || 607 | 607 | 606 | 607 || 606 606 | 665 6 06 


















































September.| 6 05 | 605 | 605 | 605 ae 607 | 6 06 | 607 606 | 6 06 605) 606 
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Wednes., Mch.19.|| Thurs., Mch. 20.| Fri., Mch. 21. 


Open) High | Low.| Clos.| | Open| High | Low.) Olos.||Open| High| Low.) Clos. 


ajai;alaiia;/alaljallasialala 
March ......| 6 00| 601 | 600/601 || 601 | 603 | 601 | 603 || 606/ 607|6%6| 607 
Mch.-April.| 6 00 | 6 01 | 6 00| 601 || 601 | 603| 601 | 603 || 606 | 607/606! 607 
April-May..| 6 02 | 6 08 | 6 02 | 6 08 || 6 08 ) 6 04 | 6 08 | 6 04 }| 6 »7 | 6.08] 607| 608 
May-June..| 6 05 | 605 ' 6 05| 605 || 606 | 607| 606, 607 ||610| 611] 610| 611 
June-July ..| 6 06 | 6 06 { 6,06 | 6 06 || 6 07 | 608 | 607 | 608 || 611|613}611| 613 
July-Aug ..| 607 | 608 | 607 | 6 08 || 608 | 6 09 | 608| 604 || 612/614] 612| 614 
August. ...| 607 | 608 | 607| 608 || 6 08| 6 10| 608| 6 10 || 413| 614/613] 614 
Aug.-Sept..| 6 04 | 6 05 | 6 04| 605 || 6 05 | 606 | 605 | 606 || 610| 611/610] 611 
September.| 604 | 6 05 | 6 04| 6 05 || 6 U5 | 6 06 | 6 05 | 6 06 ||610| 611/610] 611 
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BREADSTUFFS. 
FRIDAY, P. M., March 21, 1890. 


The market for flour and meal shows little change in tone 
or prices, remaining somewhat unsettled in both particulars. 
There has been at times a fair inquiry from the local dealers 
ror high grades, and in a few instances these were marked up 
5@10c. per bbl. The export demand was very sluggish early 
in the week and prices remained nearly nominal, but after- 
wards met with a better inquiry when holders were less 
inclined to accept late figures. To-day the market was with- 
out new feature. 

The wheat market has been quite unsettled in tone, with 
prices showing wider fluctuations than for some time past. 
The visible supply showed an unlooked for increase, causing 
some depression, which was quickly recovered on the re-ap- 
pearance of export buyers. A large ‘“‘short” interest was 
made on the increased quantity on passage to Europe, but 
when the ‘‘ bears” tried to get back their wheat, prices rose 


rapidly against them. This was repeated when sales were 
made on Western account.- Yesterday there were reports 
from the West of damage to the fall-sown crop and the 
market became buoyant. To-day May options were dearer, 
but the market otherwise was dull. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon, Turse. Wed, Thure. Fri. 
April delivery .......... c. 8833 883g 877%, 88 885g 885, 
May delivery............ c. 8833 8833 £877, 881g 885g 88% 
June delivery.........-. c. 8733 8733 86% # #87 875g = 875, 
July delivery ........... GC. 85% 857, 853g BAlg 861g 857, 


August delivery ........c. 84% 847% 8433 84% 8518 84% 
September delivery ....c. 85 85 
December delivery..... Cc. 8753 875 8718 87% 87% #$£=%874g 

Indian corn was dull, and the fluctuations only fractional. 
The strikes of the dock-men in Liverpool excited apprehen- 
sions that freight room would be scarce, and buyers moved 
cautiously; but on the adjustment of that trouble the market 
yesterday took a much stronger turn and the business for 
export was largely increased. To-day there was some further 
improvement, on buying to cover contracts, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wee. Thurs, Fri. 

poem delivery..........6. 37 3744 37148 36% 37% 37% 
ay delivery. ..........- GC. 37% $=$§3714g 373% #£37% 37% 37 5g 
June delivery........ C6. 375% 3743 3733 373% #837 37 % 


July delivery...........c. 38% 38% 38% 38% 384 384s 
Oats were dull and without feature early in the week, but a 
demand to cover contracts began on Wednesday and became 
active yesterday, causing a sbarp advance, To-day the 
market was less active and scarcely so firm. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS 
Sat. Mon, Tues, Wed. Thurs. Fri 


April delivery .......... ©. 2753 27% 27% 28 2833 2814 
May delivery ......-.20000. 27 2718 2718 2718 2758 27 58 
June delivery.......... GC. 26% j# 26% 26% #$%=§.>}%6% 27% 27% 


Rye has been more active at full prices. The business in 
barley was quiet, but there was no further decline in prices. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures) : 





FLOUR. 

Fine...........% bbl. $1 75@$2 10 ; Patent, winter........ $4 40@$4 80 

Superfine....... e-eeee 2100 240} City shipping, extras. 4300 435 

Extra, No. 2 ......... 2502 275 7 superfine... 275@ 300 

Extra, No. 1 eee eeceecee 3000 350 Diese eeeeeeeeeceeae 2602 270 

Clears... ... th tieenén -- 325@ 375 | Corn meal— 

Straights........-. --- 400@ 450; Western, &........ 2400 2350 

Patent, spring........ 450@ 520: Brandywine........ 255@ .... 
Buckwheat Flour per 100 lbs., $1 30@$1 40. 

GRAIN. 

Wheat — C. C. 7 C. 6. 
Spring, Y ay bush... 82 @® 97 estern..® bu...... 53 @ 57 
Spring No. 2 ....... 88 @ 90 State and Jersey... 53 @ 58 
Red winter No.2.. 89142@ 9019 | Oats—Mixed......... 28 @ 31 
Red winter........ 75 @® 93 White .............. 30192 +5 

OR cataédadrowes - 86 @ 92 No. 2 mixed ....... 28738 30 

Corn—West’n mixed. @® 3819| No.2 white 311490 32% 





33 
West’n mixed No.2. 36732 38 Barley— 
Western yellow.... 37 @ 40 2-rowed State..... 44 @ 47 
4-rowed State..... 50 @ 53 
Buckwheat ........ - 35 @ 37 Canada 


EXPORTS OF BREADSTUFFS FOR FeBauary, 1890.—The fol- 
lowin~, made up from the statement issued by the Bureau of 
Statistics shows the exports of domestic breadstuffs from 
the under-mentioned customs districts of the United States 
for the month of February in 1890 and in 1889, and for the 
eight month’s of the fiscal year 1889-90: 


























February. 1889-90. 
BreadstufsExpts 1890, Bight Monthe. 
Qu’ntities| Value. Qu’ntities| Value. |Quantities Value. 
Barley, bush. é $ $ 

New York........| 72,726} 96.977] ........]  ...ceee. 188,263 67;112 

ton.... eeeeeeae 10,219 6,109 eeeeeeeae eeeereee 10,219 6,109 
Philadelphia..... tune Jo’ cdidentsl cedanneth ebccocaell  ~' sadeedas ee ep 
Baltimore.... ... 10,978 EE -asahaiesdll | cncesadt 17,868 9,295 
New Orleans.....|  --+----- Gibhabedl:: dédlees B eanaides 24 7] 
Pac. cust. dists.* 18,780 8,168 58,550 80,910 919,210 520,997 
Other cus. dists.+ 8,210 3,293 70v 455 8,210 3,243 





Toel, Rpetey.. ---| 119,908 60,034 54,250 31,365] 1,002,794 606,315 





























New el 2,321,034; 980,934) 2,578,311) 1,189,493) 16,890,097) 7.428.475 
B ihecsnénaee 705,123) 317,505) 425,249 96,846) 4,400,906 WS. 
Philadelphia.....| 2,943,544) 1,124,017) 274,314) 114,647) 5.629.257) 4.23',1¥9 
Baltimore.... ... 4,155,138) 1,664,223) 2,870,388) 1,255,824| 18,654,348; 5,699,454 
New Orleans..... 2,596,701) 1,117,165) 1,076,195) 609,761) 38,876,300} 3,937,538 
Pac. cust. dists.* 4,631 2,¥8V 28 372 2H, 17,40 
Other cus.dists.+| 694,935) 266,751) 345,44) 157,345] 6,964,817) 2,199,679 











Total, corn... ...| 15,421,111) 5,478,979) 7,570,384) 3,424,201) 55,442,078| 23,562,287 


Oorn-meal, bbls. 
New York........ 10,228 235,838 12,158 36,754 98,188 271,298 
i ine v,102 11,867 3,825 ¥,382 100,540 230,002 
Philadelphia.....)  -----+-: eeeneees 100 3v0 1,259 3, 
Baltimore ... ... 867 EMGEEE ewoccceel | ceveces 6.815 19,495 
New Orleans..... ll 42 26 62 184 534 


* ook cece 
Other cus. dists.+ 6,578 13,560 2,693 6,165 31,124 70,135 
Sete). corn-mea) 22,256 52,749 18,802 52,663 238,110 595,080 











New York........| 1.003,085} $25,877] 16,199 6,276] 3,546,489} 1,129.0:5 
oston....... ahaa 20,228 5,900 6,035 2,373 105,308 32,3: 
Philadelphia..... 10,285 3,711 40 4 10,803 BBB 
Baltimore.......| 19,000) 58,405 10 6} 411,973 121,426 
New Orleans... 10,035 3,011 36 14 10,334 3.132 
Pac. cust. dists.* 2,045 9,167 8,606 133,727 33s 





4,533 727 33> 
Other cus. dists.+ 47, 16% 11,598 2,500 1,000 423,771 108, 156 
Total, oats.......| 1,285,278} 410,648 33,957 13,279 4,662,455) 1,452,364 
Oatmea 




































































l, lbs. 
New York........ 500 13! 244,729 4,911; 1,137,710 
etait li 599,524 22,936 . 21,77?| 8,927,800 345,523 
Philadelphia.....| --..:- pce] eee senee 222,600 4,452 $93,180 7,963 
Baltimore ... ... 83,334 SE) ccucadtill?: wiechues 2,589,424 75,106 
New Orleans..... UU ) 5 665 85 
Pac. cust. dists.* 7,600 228 8,000 241 69,400 2,12u 
Other cus.dists.+ 82,600 $15} 21,520 4,250 81,300 2245 
Tosal, oatmeal.. 723,758} 26,500} 1,353,629 35,636} 18,200,479 458,837 
bush. 
inven’... 48,687] 30,627) 2.0.0.2] ..eceee. 840,236} 483,168 
; ome “: aba ° ee 6d ° seouneuel> eceosessd ‘<eeescacl =. .< - ae : ‘ a me 
! e ecoot 9209292 GF #;fecee¢ eceesi #228 seeee eeeeeees 7 ° ® 
oe eee $8,615 5,300 ereeee *- eeee-@e+ $8,615 5.300 
New Orleans. .. 20,048 DE edeebuesl  ecancoen 20,0438 10,51v 
i i 8 8§€eaceeesen ceeceeces  cececee-1 cecccaesl cancenael  ceese.os 
Otner cus. dists.+ oan a deen 1,470 735 6~ ,465 29,042 
Total, rye........ 77,350) 46,437 1,470 735} 998,735) 539,774 
Wheat, bush. , 
New York........| 955,901} 749,795) 200,202) 195,604) 7,953,969) 7,163,247 
Boston...... ..... 835,¥3U - ¢enpeegh: eussanun 580,366 407,042 
Philadelphia..... 126,716} 105,742 8¥,500 7,170) 1,146,670 981,07¥ 
Baltimore ......| 444,600) $65,723 12,000 11,710} 4,732,483) 3,973,243 
New Orleans..... 102,916 88,734 ' 8,983) 1,686, 1,405,872 
Pac. cust. dists.*| 3,148,658) 2,452,521) 1,263,767! 1,076,¥17 19,298,513) 15,206,471 
Other cus.dists.+ 35,663 30, 1u7 11,177 12,176; 1,702,606) 1,87¥,¥7u 
Total, wheat.....| 4,800,400) 3,865,325) 1,535,620) 1,342,645| 37,071,445; 30,607,224 
Wheat- bbis 
I We York. . oh eee 396,901 ] ,659,837 265,279 1 2h ¥7 325 2,884,058 12,997,897 
Boston........ Mi 88,707} 414,040) 104,180) 591,156) = 817.5¥8) 4,225,290 
Philudelphia..... ¥3,651) 38,151 37,626) 173,201 529,041) 2,485,52u 
Baitimore.... ... 200,033) 1,077,750) 113,740) 624.367) 1,920,805) 10,064, 
New Orleans..... 2,640 12,507 2,106 11.833 43,303 113,26v 
Pac. cust. dists.*} 134.150) 536,020) 124.835) 9 557,¥55; 1,070,421 {334,582 
Uther cus.dists.+ 108,800 575,586 16,002 $8,721 509,047; 2,903,330 

















Lotal,wheat-fio’r| 1,018,461] 4,703,946]  666,778| 3,343,151| 7,845,473] $7,025,197 















































seo York dedcces| . Hébeeuba 3,839,946! = ......4. 2,730,458 ooananies 29,576,127 
Boston eeeeeeeeceeet Fee eee 851,360 eeoeoeece 821 34 eeeereee 7.39 4,01 
Philadelphia... eee @+ Gee 1,631,621 eeereeee 379,38 a eeeeeeese 'e y y ’ 
Baltimore ... ...|  «+eeeeee 3,180,073) wee eee RE... noncsess 19,¥71,222 
New Orieans ....| 9 -+-«+e-. SaETE = ecaeenes gl RR te 5,520,001 
Pac. cust. dists.*| «........ $3,001,076) =... 1,670.004| =... 20,133,271 
Other cus.dists.¢| ........ aaa OS 6,605,x51 
Grand total eeeeeeee 14,639,608) - ee 8,293,7 eeeeeeee 94,847,597, 

* Value of exports from Pacific districts for the month of February, 1590: 
Oregon, Orence manera tateousases see yn ; Willamette, Oregon........... $287 ,Ov 
Puget sound,Wash’n Territ’y. \ ——— 
San Francisco, California...... 2,585,688 Wetal, cccccecccce eeceene eeceees $3,001,976 

+ Value of exports from other customs districts for the month Of Dec., 1889 
Brazos, ‘Texas. ote $0sedw ences . $3,670 | Portland, Me .............. eee $123,078 
Detroit, Michigan..........+.- 61.548 | Richmond, V@ .,......-+++.-- s . saben 
tiuron, Michigan. .......-++-+. 4 836 eee 
New Haven, C onD......seeseee eeoese | Total eeeteeeeece eee seareesesee $901,750 
Newport News, Va..... aoncene 668,263 


NoTE.—This statement includes about $7 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the;week ending March 15, 1890, and 
since August 1, 1889, for each of the last three vears: 





























Recetpts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bbis.196lbs | Bush.60 ibs; Bush.56 lbs} Bush.32 lbs; Bush.48 lbs| Bu. 56 lbs 
Chicago...... 76,066 126.291° 1,004,600 769,715 277,456 31,448 
Milwaukee... 76,106 114,950) 6,380 40,000 151,200 30,740 
Duluth....... 9,634 123,783 155,250 a a eces 
Minneapolis.| —....- 891,600 —_-!... @eadeul - °. enneus ieee 
Toledo....... 1,870 28,678 307,816} 4,748 om. 4 3,332 
Detroit.. .. 3,965 57,960 100,393! 16,376 SRGGE «. <> cavece 
Cleveland. .. 4.265} 57.400; 4,200) ~—«16,800 6.311 230 
3t. Louis..... 21,237 145.947, 1,770,730 159,680) 39,650 15,400 
Peoria....... 2,250 16,500, 369,601 249,000 $1,200 550 
Tot.wk. ’90. 195,193] 1,563,109 4,708,300; 1,350,027 534,505 81,709 








dame wk,’89, 177,417 1,002,699, 1,884,315 981,312 $86,278 22.7209 
Jame wk.’83. 232,186; 1,223,122) 1,894,653, 1,232,721) 373,256) 28.883 
Since Aug. 1. 
1889-90 ....| 7,838,801] 04,689,767 112,045,687) 57,697,263) 20,937,735. 4.583.940 
1888-39 ....) 6,426,465] 73,496,272) 81,153,208| 55,982,086; 22,027,704) 4,131,351 
1887-88 ....) 7,893,609) 82,850,264 58,564,988] 49,713,421’ 20,188,678} 1,564,135 
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The exports from the several seaboard ports for the week 
ending March 8, 1890, are shown in the annexed statement : 





























— ts | Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Bueh. | Bush. Bois, Rush. Bush. | Bush 
New York! 362.478) 957,887] 83,824! $54,149 37,166) 3.693 
—q 30,010} 263,695) 23,474 SORE —s cecea | 16,138 
(iii ies laren 7,424] 20,893 eeeeee}] 33,459 
Montreal. en ee | ee © fr oF Ff eeeeaee eeeeee eeeecee 
Philadel . g, 925,171] 44.302 a AR Sicuteeh 
Baltim’re| 139.200! 763,259] 108,568] 20,000) ...... po» 5 
N. Orl’ns. 2,375| 911,764 Ree omeiegs 18,457 sdienale 
N.News.. eeenceae cece s*--F,lLlUlUlUlmlUcC “‘_“‘_OOCOiéirOOO OO @ =: itse#s«-| i =  **#eeee i # «#«+see e 
Richm’d 7. eeenece seeeeaeeae eeeneece eeeecece eeeeceae . eeee 
Tot. woek. 552,053/3,821,776| 268,512] 404,666] 55,623| 53,285 
"me tim: 
RR 37,000 2,084,170 91,168 4,267 seeeee 10,392 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 



























































ports, and in transit by water, March 15, 1890: 

Wh Oorn, Oats, Rye, Barle 

In store at— bush bush. bush. bush. bus 
New York....... - 3,209,296 2,957,450 742,26 150,814 
ae” § ~enicnss 10,100 65,0v0 
eeant 74,500 84,600 5,000 
41,678 6,495 158,638 
4,688,758 1,466,578 311,929 
2 834,617 179,061 164,950 ........ 
1,510 3,470 249,232 
Da RAE 60s seieeenes | eoanende 
111,855 55,918 2,029 35,439 
De ¢heeanee  paniotape 205,000 
2,281,248 76,481 17,914 15,181 
ET <n cee Bian PEA 2 

19, 4, 10,000 3, 

354,601 116,599 35,096 24,831 
scniieeie 3,308 8,828 151,914 

20,948 147,686 52,420 91,13 

2,215,095 137,849 ........ ) nail 
358,905 83,39 58,830 10,134 

6,000 181,376 {reo 
748,267 7,61 Mt . ccestees 
Soe - Gee ereccics saddened 
Goaeee 4  Geeeee escceses vcesious 














Tot. Mar. 15,’90. 28,100,668 16,696,402 4,550,884 1,554,160 1,608,998 
Tot. Mar. 8,’90. 28,314,594 14,517,694 4,868,390 1,588,485 1,658,542 
Tot. Mar. 16,°89. 31,182,501 16,647,438 7,510,455 1,582,455 1,723,447 
Tot. Mar. 17,°88. 36,257,747 9,298,426 4,296,845 368,0212,030,210 
Tot. Mar. 19,°87. 53,173,425 16,363,062 4,098,771 390,905 1,583,760 




















THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., March 21, 1890 
Owing partly to intervals of unfavorable weather, business 
in the wholesale branches of the trade was somewhat disap- 
pointing the past week. The demand at first hands was 
characterized by a good deal of irregula.ity. Operations in 
spring goods by package buyers on the spot were chiefly of a 


hand-to-mouth character, while re-orders from some sections 
of the country were not up to expectations. Reports from 
mapy distributing points in the West continue unsatisfac- 
tory. the almost impassable condition of the roads in several 
States having oe travel and transportation in a great 
measure, and geriously impeded collections. The jobbing 
trade in the regular way was of fair proportions, and a large 
Lusipess in certain makes of printed calicoes, wool dress 
»cods, &c,, was done by leading jobbers who were in a posi- 
. %» to offer large and attractive lines at prices which favored 
t ebuyers. Abcut 1,100 cases of domestic white goods were 
solu at auction and brought relatively low figures, be- 
cause the goods were not strictly in accordance with the 
present requirements of the trade. The prominent woolen 
zoods commission house of John F, Plummer & Co. has been 
compelled to make an assignment for the benefit of their 
creditors and their liabilities will probably exceed one million 
collars, while the actual assets of the firm have not yet been 
de finitely ascertained. 

DomEsTIc CoTTON Goops.—The exports of cotton goods 
from this port for the week ending March 18 were 2,821 
packages, valued at $165,755, their destination being to the 
points specified in the table below: 



































1890. 1889. 
NEW YORK TO MARCH 18, 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain. ............<<- 120 1,082 3 2,467 

Other European............- 30 370 33 42 
ih coessee fe sibs 800 ee - BP ccssts 11,185 

India SSeS eeeeeeesereeeseseeeee!| ee+- +e 1,276 eeeeee 48 
Arabia eeeeerecasce eee ceeeeeee eee 289 2,071 eeerce 1,254 
AP RR EAT He s - 2 pemne 1,365 
Weat tatiana eeeneee 201 4,433 226 3,769 
| ET AE 65 455 96 919 
Central America............- 86 1,183 79 1,129 
South America.... 1,182 7,283 701 8,642 
Other countries.............. 40 846 12 723 
ET PAR Na ts 2,821 26,517 1,150 33,371 
* China, via Vancouver...... 3,862 OGD Oh wccvce 16,079 
TE RS eR A 6,6~3 33,557 1,150 49,450 

* From New England mill points direct. 








The value of the New York exports since January 1 have 
been $1,526,009 in 1890, against $1,049,084-in 1889. 

There was a strictly moderate demand for most descriptions 
of staple cotton goods by package buyers, and a fair business 





was done by leading jobbers. Cotton flannels were more 
active in some quarters, and good sized orders (for later deliv- 
ery) were placed by jobbers and the manufacturing trade ata 
slight advance upon last year’s prices. Brown sheetings and 
drills were in moderate request, and coarse yarn goods are 
steadily held. Bleached cottons were taken in small parcels 
to a fair amount, and medium to fine grades are steadily held, 
but low qualities are easier and in buyers’ favor. With avery 
few exceptions colored cottons were quiet in first hands and 
only in moderate demand by retailers. Shirting and indigo- 
blue prints were very freely distributed by jobbers (by means 
of low prices), and there was a fair business in fine printed 
dress cottons, woven wash fabrics, ginghams, white goods, 
table damasks, quilts, etc. Print cloths were in moderate de- 
aoe and easier, on the basis of 33gc for 64x64s and 3c for 
x60s. 








1890. 1889. 1888. 

Stock of Print Oloths— Mar. 15. Mar. 16. Mar. 17. 
Heid by Providence manuf’ers....... 324,000 3,000 None. 
Fall River fact ‘ ,000 7,000 4,000 
Providence specwiators............ None. None. None. 
Outside speculators (est).......... 10,000 None. 5,000 
Total stock (pieces) .............. 389.000 10,000 9,000 


DoMEsTIC WOOLEN Goops.—The demand for men’s wear 
woolens was not by any means active the past week, yet 
there was a fair movement in some descriptions as the result 
of new business and on account of back orders. Prices have 
not undergone any material change, and leading makes of 
fancy cassimeres, worsted suitings and overcoatings are 
steadily held by manufacturers’ agents, because most of the 
mills are running strictly on aetual orders on hand, and 
therefore accumulating no redundant stocks. Staple and 
fancy cloakings also stockinets and Jersey cloths were in fair 
request by the manufacturing trade and leading makes are 
well under the control of orders and steady in price. Satinets 
and doeskin jeans were in meagre demand, but a fair distri- 
bution of leading makes was made on account of back orders 
by some of the commission houses, and prices are without 
quotable change. Worsted dress goods continued in fair re- 
quest and steady in price, but some good-sized ‘‘round lots” 
of fancy all-wool fabrics weré closed out at prices which 
greatly favored the buyers, Flannels and blankets continued 
in light and irregular demand as usual at this stage of the 
season, but prices remain steady and unchanged. 

FOREIGN Dry GOODS were moderately active at times in 
jobbing circles, but the demand at first hands was strictly 
moderate, save in the case of certain fall dress fabrics, &c., 
for which considerable orders were placed (for future delivery) 
by jobbers and large retailers. Prices for imported fabrics of 
a staple character remain firm and unchanged, but it is—as 
usual at this time of year—a buyers’ market for such fancy 
goods as are subject to the mutations of fashion. 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending March 20, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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